
ECO-12 No. of Printed Pages : 4 

BACHELOR'S DEGREE PROGRAMME 

Term-End Examination 

June, 2011 

ELECTIVE COURSE : COMMERCE 

ECO-12 : ELEMENTS OF AUDITING 

Time : 2 hours 	 Maximum Marks : 50 
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Note : Attempt any five questions. All questions carry equal 

marks. 

1. 	Explain the types of frauds. Can an auditor 8,2 
prevent such frauds ? 

2. 	Discuss the various modes of audit. 	 10 

3. How you would vouch the following ? 
	

5,5 
(a) Cash sales 

(b) Credit purchases 

4. 	What do you mean by verification of assets and 

liabilities ? Explain the purpose and process of 

verification. 	 2,4,4  

5. 	Define cost audit. Differentiate between financial 2,8 

audit and cost audit. 
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6. As an auditor how will you examine the 5,5 
following. 

(a) Alteration of share capital 

(b) Issue of share certificate 

	

7. 	Explain the essential qualities of an auditor. 	10 

	

8. 	Explain the different modes of valuation of assets. 10 

	

9. 	Write short notes an any two of the following. 	5,5 

(a) Continuous audit 

(b) Qualified report 

(c) Audit note book 

(d) Rights of company auditor 
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