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Note : Answer any five questions. All questions carry equal 

marks. 

1. Explain in detail the non-aeronautical revenue 20 

that an airport should tap while setting up an 

airport. 

2. (a) Differentiate between Dry lease and Wet 10 

lease. 

(b) Briefly explain the advantages for an airline 10 
on registering itself with IATA. 

3. (a) What are the various sources of short term 10 

working capital ? 

(b) Analyse the relationship between liquidity, 10 
solvency and profitability. 
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4. Explain in detail forward contract v/s Currency 20 
futures. 

5. (a) Briefly explain the various sources of 10 
Aeronautical revenue. 

(b) The economic downturn has had an impact 10 
on the Airline Industry as a whole. 
Explain. 

6. (a) What are the procedures adopted by the 10 
Accounting Standard Board in formulating 
Accounting Standards ? 

(b) Briefly explain Accounting for the effects of 10 
change in foreign exchange rates. 

7. Explain in detail the factors influencing working 20  
capital requirement. 

8. (a) Differentiate between Cash flow statement 10 
and Funds flow statement. 

(b) Briefly explain the types of Exchange 10 
Risks. 
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