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_ SECTION - A
(Long Answer Questions)

Answer any two questions from this section. 2x20=40

1. What is a balance sheet ? Derive the national
balance sheet of an economy.

2. Describe sectoral distribution of savings in India.
What are the causes of low savings ?. How can
we promote savings in India ?

3. Differentiate between primary, secondary and
tertiary sectors of an economy. Describe the
sources of data for tertiary sector for preparing
National Income Accounts in India.

4.  What do you understand by economic welfare ?
Point out the limitations of National Income as a
measure of welfare.
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SECTION - B
(Medium Answer Questions)

Answer any three questions from this section.
3x10=30
5. Define social development. What are its

indicators ? Explain the concept of Gender related
Development Index (GDI) briefly.

6.  Distinguish between services and goods in an
economy. Explain how variety of services are
included in National Income Accounting in
India ?

7. What is the purpose of classification of economic
activities ? Explain the classification of
transactions relating to flow of income.

8.  What are the important uses of flow of funds
account ? Explain how flow of funds accounting
is practiced in India ?

9. Write a note on the evolution of National Income
Accounts in post Independence India.
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SECTION - C

(Short Answer Questions)

Answer all questions from this section as
directed: 3x10=30 -

10. Define any five of the following : | 5x2=10
(a) Direct Investment.
(b) Disposable Income.
(c) Operating surplus..
(d) Financial Flows.
(¢) Consumer Non - durables.
(f) Capital goods.

(g) Gross National Product (GNP).

11.  Distinguish between any two of the following :
2x5=10
(@) Tangible and Intangible Assets.
(b) Current Vs. Capital Transfers.

() Market and Non-market service.

(d) Human Development Index (HDI) and
Physical Quality of Life Index (PQLI).
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12. State whether the following are true or false.
. 5x2=10

(a) GDP estimates include output of goods and
_services.

(b) Per capita income includes goods imported
into the economy.

(c) GDP calculated at current prices is a better
estimate as compared to GDP calculated at
fixed prices.

(d) System of National Accounts was
formulated by UN in the year 1997.

.(¢) The OECD approach to environmental
accounting focuses on construction of
natural resources account and
environmental adjustment of national
accounts.
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