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BACHELOR’S DEGREE PROGRAMME

Term-End Examination
December, 2010

ELECTIVE COURSE : COMMERCE
ECO-12 : ELEMENTS OF AUDITING

Time :.2 hours ' Maximum Marks : 50
(Weightage 70%)

Note : Attempt any five questions. All questions carry equal
marks.

1. What is meant by periodical audit ? State its 2, 8
merits and demerits.

2. Explain the terms “Internal control” and 5,5
“Internal Audit”. What are the requisites of a
good internal control system ?

3.  Describe the position of an auditor as regards to 10
valuation of assets.

4. What do you mean by vouching ? How would

you vouch, 2,44
(a) Sale of investments
(b) Salaries
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5.  State the provisions of the Indian Companies Act, 10
1956 regarding qualifications and Appointment
of Auditors in a company.

6. What is an Audit Note Book ? What are its
contents and usefulness to an auditor ? 2,53

7.  Differentiate between partnership audit and 10
company audit.

8. As an auditor how will you examine the 5,5
following :

(i)  Reissue of forfeited shares

(i) Redemption of preference shares

9.  Write short notes on any two of the following : S, 5
(a) Management audit |
(b)  Audit programme
(€) Voucher
(d) Divisible profits
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5. Sl ke i Argmsh o PR F e ¥ uwdg 10
STl M, 1956 % FrauEl 5 SeoE HR
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YR a0 ) 2
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(c) A=W
(d) fawsa e
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