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ECO-02 : ACCOUNTANCY-I

Time : 2 Hours Maximum Marks : 50

Note : Attempt any four questions including

question no. 1 which is compulsory.

1. From the following transactions, make
accounting equation and prepare the Balance
Sheet : 14

(1) Ram started business with cash 70,000

(11) Purchased goods for cash 25,000
(111)  Purchased goods on credit 15,000
(iv)  Purchased furniture for cash 5,000
(v) Paid rent 4,000
(vi)  Received commission 600

P.T.O.
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(vit) Withdrew cash for personal use 2,000
(viil)  Sold goods on credit (cost price

30,000) 35,000
(ix)  Paid to creditors 10,000

Explain the following concepts with suitable

examples : 6,6
(1) Consistency concept

(1) Full disclosure concept

Under what circumstances would an
accountant prepare Bills Receivable Account
and Bills Payable Account while preparing
Final Accounts from incomplete records ?

Clarify. 6, 6

Desai of Delhi consigns goods to Mukherjee of
Kolkata to be sold at or above invoice price.
Mukherjee is entitled to a commission of 10%
on sales at invoice price and 30% of any surplus
realized beyond invoice price. Mukherjee
accepted a bill of exchange drawn by Desai
amounting to 60% of the invoice price. During

the year 2020 goods consigned by Desai were
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involved at ~ 2,00,000 and the cost of such goods
was ~ 1,50,000 (including freight) to Desai.
Sales made by Mukherjee during the year
amounted to ~ 1,85,000. On 31st December,
2020, goods unsold with Mukherjee represented
at invoice value of °~ 40,000. During the year
Desai  had  received from  Mukherjee
© 35,000 by bank drafts, certain remittances
being in transit on 31st December, 2020.

Prepare necessary Ledger Accounts in the

books of both the parties. 12

There was a difference of ~ 725 in a Trial
Balance. It has been transferred to credit side
of Suspense Account. Later on, the following
errors were discovered. Pass the rectifying
entries and prepare Suspense A/c : 12
(1) An amount of ~ 375 has been posted in the

debit side of commission account instead of

" 275.

(1) Goods of * 200 purchased from Sohan Lal

has been posted to his account as ~ 250.

P.T.O.
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(111) Total of sales return book was overcast by

475.

(iv) A credit amount of = 50 was posted as

" 150 to the debit side of personal account.

(v) Goods of * 300 were sold to Mahesh but it

was recorded in Purchases Book.

(vi) Only * 20 were recorded in Bills Receivable

book instead of * 200.

“Depreciation may be defined as the permanent
and continuing diminution in the quality,
quantity or value of an asset.” Discuss

critically. 12
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ECO-02
EAdeR SUTY ShidshA (oSt )
LB I IRRIE)
faawer, 2022

QuEE R ICREL IR 1))
3. W, af.-02 SrErfar—|

qAd ;2 U JAfehad 31 : 50

FIg : fF8l IR 399 % I fafaw 573 gv7
T 1 e & i sfard 8

1. fmafafeg d9-39 & SR W o/ e
AR 99 3Me = sy 14

) T A YhS TH AR GEA

ERI 70,000
1) s " Hd fHa 25,000
(1)  IYR A HF Tha 15,000
(iv)  wATeR TRg A TR 5,000

P.T.O.
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V) T qrae o 4,000
(vi)  HHYE g TR 600
(vil)  =fFamd w= & fau T

[EEA| 2,000
(Vill) He IYR o= (AN Hoo

' 30,000) 35,000
(X) <RI &l e fRan 10,000
frafafea erauronstt &1 Sfaq 3IE Hied
AT HIVT : 6, 6

() THEID HI Fhodd

(i) 907 YRR 1 HehodHl

3TUl @ YUl & SAavd SAfqd o S 99
AEeRR fora-fora ofifearfaai § ‘wr= faar @mar’

6 ‘3T fadt @’ s ? e wmifsw 6, 6

fSeell & JEE A Hhichldl & @S ol oo
Ted a1 399 A W A s=d & faw g

R AN JEsS ek Jod WA 99 W 10%

@ T AfUR ed W dEH W 30% HHIYE
IR % el B 2WE gN atS okl Ui
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60% TRT &1 feen gan foa g@sit 7 @WaR
feam o 2020 & IWE SEE T 2,00,000
Histeh i 1 Al YUl R AST et ArTd
' 1,50,000 (TET Wfed) offl gEsi gl 9¥ &
A 1,85,000 T fawr ®w W 31 REER,
2020 1 H@ST % 99 ° 40,000 sfSh qoI H
ATt == g o1l 9d @ SRE g@Est 3 9% Rl
' 35,000 1 ok g0 KA H AR 31 fEEER,
2020 1 AWEY UHE ot (cash in transit)| I

el 1 J&ihl | AEYIS @i TR

12

. Th ddYe H 725 HT SR U™l T SRt

Il W o hfee UM H fomar w9 o

frefafea smifsal woe g1 gur &t wfafear

HITST TF I @Il IR 12

() HHYE @ & Sfae T H 275 & TN
w375 fo@ fsu

(i) WETed ¥ 200 1 HIA wAT fRA W
39+ @ ¥ 250 fo@ fgw Ty

P.T.O.
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(i) Toa et gwa @1 | 475 9 3y
[ERIRIEI

(iv) ° 50 @ shfee Uiy =afea @ & ° 150
T efae =

(v) TR & 300 H HIA o9 W W HA

q&eh | fer@n
(vi) 9= foa @@ ® ° 200 & ISMC HAA
' 20 1 @@ fRar T
6. “forelt wwufa &1 Fanfere, wE1 o1 god H S
Rl Te uR-R ot €, S9 g wEl

S 21" AT fae= it 12
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