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MEC-108 : ECONOMICS OF SOCIAL SECTOR AND
ENVIRONMENT

Time : 3 Hours Maximum Marks : 100

Note : (i) Answer any two questions from Section

A in about 700 words each.

(i) Answer any five questions from Section

B in about 400 words each.

Section—A 20 each

1. State the three 1important functions of
environment as a life support system. What is
the message for the economy to keep it

sustainable ?

P.T.O.
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Appraise the nature of education as a good
capable of being variously characterised. How

does this pose a problem in its financing ?

Compare SNA, SEEA and ENRAP from the
viewpoint of green accounting of economic

activities of a country.

“Demands for commodities are derived
demands.” Explain this statement with

reference to the Becker’s theory.

Section—B 12 each

Compare the efficacy of carbon tax and tradable

permits to contain carbon emission.

Using the example of Covid-19, discuss

externalities in health context.

According to the classical, neo-classical and
endogenous growth theorists, what can account

for the residual factor of growth ?

Explain the relevance of ‘dynamic optimisation’

in natural resource economics.



9.

10.

11.

12.
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Explain the concept of production function.
State the difficulties in its application in

education.

Explain the issues of adverse selection and
moral hazard in the context of health

insurance.

According to Julian Simone, what 1is the
ultimate resource for human progress ? Explain

whether you agree or not.

Write notes on any two of the following :

(a) Hedonic pricing and its application in

valuation of environmental services

(b) Revealed Preference Method vs. Stated
Preference Method

(c) Environmental Kuznets curve

(d) Valuation of mnatural resources and

environmental services in India

(e) Multi-dimensional poverty index

P.T.O.
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. faf= gor =t fovivaet = wifafaaa wad

foren =1 wefa &1 ofew w1 =® fream &+t
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12. fr=fafed 9 9 fogl @ w fewforai fafau .
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