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Note : Answer questions from both Section as per

instructions.

Section—A

Note : Attempt any two questions from this Section

in about 700 words each. 2%x20=40

1. Discuss the structure of the Harrod-Domar
model. Describe the main assumptions of this
model. What is your opinion on the limitations

of this model ?

P.T.O.
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Explain how the Solow model accounts for long-

run economic growth. Describe the structure

and working of the Solow model.

Discuss Kaldor’s model of economic growth. In
what way is Pasineff's theory of economic

growth different from that of Kaldor ?

Analyse the Ramsey model of economic growth.
Explain the ‘Golden Rule of Capital
Accumulation’. In what way does the Cass-
Koopman’s model of economic growth extend

the Ramsey model ?

Section—B

Note : Attempt any five questions from this Section

in about 400 words each. 5%12=60

5. Discuss Hicks’s classification of technical

change.



10.

11.
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Explain the Harris-Todar’s model and examine

its relevance.

Explain the salient features of endogenous
growth models. Discuss Lucas’s model of

human capital-induced growth.

Discuss Kuznets’ ‘inverted-U  hypothesis.

Discuss its relevance today.

In what way can economic growth impact

democracy ? Discuss.

What are the limitations of wusing per
capita income as an indicator of economic

welfare ?

Describe the processes and components of the
global supply chain. Distinguish between global

supply chain and global value chain.

P.T.O.
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12. Explain the significance of demographic change
in the age-composition of population with

particular reference to India.
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2x20=40

1. TUeS-SrR Hied &1 9@ ® ==l S 39

Hied %1 Y@ A=Al i FdEUl 3Ihl T |
39 Hied &I = i ® ?

P.T.O.
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2. AT &g fo f6E THER Aol Hisd
defehrell S Hefg 1 WY et o @l
el Aied i G T SNl i sarsdl

3. Nk Hafg & weeR Aiga &1 ==l Hifaq|
fhd UBR TS &1 e dHafg &1 K
FTeek &1 Tgfg WA =7 7 2

4. T &1 Ak Wafg & Hied w1 favawm
Tl gt oo &1 dfygs X w1 e
Hifww| fFe ywR e Hafg W @1 $a-
HUAH F1 Higd Tt & Hied w1 fGER H

g ?

Qus—d

qie : 3@ @ue 9 el uier 9o & S S|

gk U9 hT X ST 400 VIsal § foraH

2l 5x12=60

5. dohiehl UfEadd & T & ool ki ==l

Hif|
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6. BE-TeT Uied 1 ARAT HIfST q1 39 Hied

&1 YERTRal i AR HhifSTa|

7. 3=sd (endogenous) Wﬁ&' qigad i 9qg

fovromett &1 e SIfVul o™ & 99fs

Higer #1 USh frein 4Rw wafs @ wif

8. HoMed & IfSd (U-inverted) UFheddl i

= BT THHT gaqH g<q H WEfTehdar &l

== Sifsu)

9. MY Wl fFE YR USGA i goifad il

2 7 ==t wifsy

10. 3Tférh oA & Tehdsh & ®Y H Ufd =Afeq

3 FT TN HT N HEd 7 ?

P.T.O.
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11. 9y MY @A (chain) F1 Ufman e T4

A

Frerdl ol == sifS) df¥eres smgfd sj@en qen

&A1 Hed & o SR Ay

2. Rd & HeH H SHEen e H  HAgER
SEEe & fomo ¥ gu uRedd & med &l
reiciisiy
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