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Note : Answer questions from both Section as per 

instructions.  

Section—A 

Note : Attempt any two questions from this Section 

in about 700 words each. 2×20=40  

1. Discuss the structure of the Harrod-Domar 

model. Describe the main assumptions of this 

model. What is your opinion on the limitations 

of this model ? 
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2. Explain how the Solow model accounts for long- 

run economic growth. Describe the structure 

and working of the Solow model. 

3. Discuss Kaldor’s model of economic growth. In 

what way is Pasineff’s theory of economic 

growth different from that of Kaldor ? 

4. Analyse the Ramsey model of economic growth. 

Explain the ‘Golden Rule of Capital 

Accumulation’. In what way does the Cass-

Koopman’s model of economic growth extend 

the Ramsey model ? 

Section—B 

Note : Attempt any five questions from this Section 

in about 400 words each. 5×12=60 

5. Discuss Hicks’s classification of technical 

change. 
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6. Explain the Harris-Todar’s model and examine 

its relevance. 

7. Explain the salient features of endogenous 

growth models. Discuss Lucas’s model of 

human capital-induced growth. 

8. Discuss Kuznets’ ‘inverted-U’ hypothesis. 

Discuss its relevance today. 

9. In what way can economic growth impact 

democracy ? Discuss. 

10. What are the limitations of using per  

capita income as an indicator of economic 

welfare ? 

11. Describe the processes and components of the 

global supply chain. Distinguish between global 

supply chain and global value chain. 
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12. Explain the significance of demographic change 

in the age-composition of population with 

particular reference to India. 
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(endogenous) 

(U-inverted) 
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