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MASTER OF ARTS (ECONOMICS)
(MEC)
Term-End Examination
June, 2024

MEC-008 : ECONOMICS OF SOCIAL SECTOR
AND ENVIRONMENT

Time : 3 Hours Maximum Marks : 100
Note : Attempt questions from each Section as per
instructions.
Section—A

Note : Answer any two questions from this Section
in about 700 words each. 2x20=40

1. Does income inequality necessarily increase
with growth ? Present arguments on theoretical
as well as empirical aspects.

2. Theoretically show that in case of ‘non-
optimality of competitive outcome,” profit
maximizing behaviour will not necessarily lead
to an efficient allocation of resources.

3. Describe any four methods of Valuation of
Environmental Goods.

4. In the economics of ‘Exhaustible Resources’
Without Stock Effects,” show that opportunity
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cost 1s positive only if the resource stock is
exhausted within the time horizon.

Section—B

Note : Answer any five questions from this Section

10.

11.

12.

in about 400 words each. 5x12=60

Discuss the determinants of Social Demand for
Education.

Explain how Dennison used the Growth
Accounting Approach for assessing the
contribution of education to output.

Discuss the merits of different sources of
Educational Finance.

Discuss the inter-relationship between the level
of per capita GDP, public expedience of health
care and health outcomes.

Outline the relationship between Poverty and
Malnutrition.

What is meant by ‘Social Determinants of
Health’ ? Explain.

How does ‘risk pooling’ in healthcare delivery
work ? Explain.

Discuss the factors that need to be considered
for making a choice among the market based
instruments (MBIs) as policy instruments for
environmental regulation.
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