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M. A. (ECONOMICS) (MEC) 

Term-End Examination 

June, 2024 

MEC-004 : ECONOMICS OF GROWTH AND 

DEVELOPMENT 

Time : 3 Hours     Maximum Marks : 100 

Note : Answer questions from both the Sections as 

per instructions. 

Section—A 

Note : Answer any two questions from this Section 

in about 500 words each. 2×20=40 

1. Give a brief account of endogenous growth 

theory. Why is it important in the present 

scenario ? 

2. What is the rationale behind micro-level 

planning ? Discuss the various planning 

models. 
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3. Discuss the Solow model of economic growth. 

Compare it with the Harrod-Domar model of 

growth. 

4. Bring out the difference between economic 

growth and economic development. What type 

of structural changes are associated with 

economic development ? 

Section—B 

Note : Answer any five questions from this Section 

in about 250 words each. 5×12=60 

5. Discuss the Kaldor’s model of economic growth. 

In what respects is it different from the Harrod-

Domar model ? 

6. Critically examine the relevance of Big Push 

theory today. 

7. What is meant by technical change ? Discuss 

various types of technical changes. 

8. What is meant by market failure ? What are 

the reasons for market failure ? 
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9. “Developing countries have witnessed a 

deterioration in terms of trade over time.” 

Comment. 

10. Bring out the salient features of Marxian 

theory of economic development. 

11. Explain the characteristics of demographic 

transition in developing countries. 

12. Briefly discuss the Ranis and Fei model of 

surplus labour. 
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