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Note : Answer any five questions in about  

400 words each, selecting at least two 

questions from each Section. All questions 

carry equal marks.   

Section—I 

1. Write a note on the importance and principles 

of financial administration. 20 

2. Discuss the principles of fiscal federalism. 20 

3. Describe the classification of public 

expenditure. 20 
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4. Write short notes on the following in about  

200 words each : 

(a) Instruments of monetary policy 10 

(b) Features of government budget 10 

Section—II 

5. Describe the various steps in budget 

formulation. 20 

6. “Goods and Services Tax has many advantages 

for different sectors.” Elaborate. 20 

7. Describe the accounting system in India. 20 

8. Write short notes on the following in about  

200 words each :  

(a) Role of audit 10 

(b) Nature of parliamentary financial control 

10 
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