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Note : Answer any five questions. Each question

carries 20 marks.

1. (a) Discuss the objective and functions of

accounting. 8

P.T.O.



(b)

(a)

(b)
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Write about the basic accounting concepts
and conventions to be observed while
recording transactions and events in the

books of accounts. 12

Explain the accounting  principles
governing the measurement of accounting

income. What are its objectives ? 5+5

What do you mean by a Trial Balance ?
Discuss the main objectives and limitations

of the Trial Balance. 4+6

Enter the following transactions in a single-

column cash book of Mr. Ram : 20

Jan., 2020 4
2 Started business with cash 10,000
3  Purchased goods for cash 2,000
6 Sold goods 2,000
7  Cash paid for mobile recharge 200
8  Paid cheque to a creditor 1,800
9  Cash received from Sita 1,000
12 Bought furniture 1,750



14

15

17

19

20
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Received commission

Sale of securities

Part payment of suppliers Ravi
Ltd. against their previous bill
for % 5,000

Cash sales

Goods purchased by credit

250

7,000

1,000

10,000

10,000

4. What do you understand by depreciation ?

Describe the various methods of depreciation.

Explain the need for providing depreciation in

book of accounts.

4+10+6

5. Mr. Raghav of Delhi purchased the required

machine on 1-4-2019 for ¥ 65,000. He engaged

Kathmandu to erect to unit, who charged

T 5,000 and agreed to wait a month for his

payment.

P.T.O.
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The machinery was depreciated at 10% p.a. on
the Fixed Instalment Method and accounting

year being April-March.

On 1-10-2021, a single unit which cost ¥ 10,000
originally was sold for a cash price of ¥ 7,000.
On the same date, a new machine costing

% 10,000 (paid for by cheque) was installed.

Write out the Machinery Account for the years
2019-20, 2020-21, 2021-22 and Machinery

Disposal Account. 20

What do you understand by branch hire-
purchase account ? Describe the accounting
treatment of various important items in the

books of hire purchaser, with illustrations.

5+15
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(a) Explain the various types of branches used

in the method of branch accounting. 10

(b) What is a pro forma invoice ? Prepare a pro

forma invoice with assumed figures. 4+6

Gopal and Govind entered into a joint venture
agreement to undertake the subscription of
50000 equity shares of ¥ 10 each issued by a
newly formed limited company at a premium of
% 2 per share. The underwriting commission is

4% as provided in the articles.

Applications for 38000 shares were received
from public and underwriters duly discharged
their obligation by taking up the remaining
shares. Gopal and Govind contributed ¥ 80,000
each and deposited the same in a joint bank

account.

P.T.O.
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Sundry expenses incurred out to the joint bank
amounted to T 5,000. The underwriting

commission was received by a cheque.

At the end of the venture 10000 shares were
sold by them in the open market at ¥ 14 per
share and the rest of the shares were taken up
by them equally at cost. Profit of the venture

was shared equally.

Prepare necessary Ledger Accounts from the

above-mentioned information. 20

Write notes on the following : 2x10=20

(a) Computer Accounting

(b) Creation of voucher and its uses
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2. (3 AWHR 3™ & HY Hl [FFHEE FEH 9

N ~ © N ne N
cEmehel fagidl & = SIISTU| SH%h

ST T ? 545
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drdar ¥ TR T TR 1,000
TR G 1,750
FHHIIH g fehan 250
gfasgfaa st faset 7,000

sqfdenal Mo fafie =1 3=
2 5,000 & sl faa = favs

ST T 1,000
T fant 10,000
IYR °I Gl 10,000

4, ToUg™E U W FM U T ? Hoag™ i
faf= fafti &1 avA =i @@ gl o
I USH HA hl SFERIRA h R H

ERIE

4+10+6

5. feoell & 4t To@ 3 U sTEwAss wRiA fArw
1-04-2019 @I T 65,000 H @A I=A 3hREAl
®l T & & fau weawg & 94, S=H
SEY 5,000 TUH foU SR e 9qaE & forw
T He i Udiel il W 98 ¥8Hd gul

P.T.O.
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ffvea fed usfa o =il w1 10% wfa ad
# W ¥ goug@ R T i omar o
Tiel-ar 2|

1-10-2021 &I T ShlE f9hl Hored ¥ AN

% 10,000 &ff IFR! T 7,000 T THS HoI W o=
T SHT qR@ I, Th T A Wl weffud
fra T fSEe FIEA 2 10,000 § (IF EW

T |
a9 2019-20, 2020-21, 2021-22 & fow aeid

@ rar 9o WA f9em @ fafau) 20

JFHd @l U 3T R A © 2 HFAAHA el
w1 dfeal H fafq we@Eqel "1 % e

SUEN hi 3BT Hied Ui hifsg| 5+15

(37) IMET AGHWT Ugfd H SYANT hi SH el

faf= yehR &1 ImEnetl $t AR S|

10
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() dioteh YO 1 & 2 ST sfihel & WY

T aSeh 993 dAR SHifsu| 4+6
. e IR Tfa= ¥ % 10 9@ WA ® 50000
sfaadl TR w1 TREa o @ fau uw Wy
IUHH gual forar 59 e Jemfea difya e
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T s § fed oER enieR wweE

4% 2|
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fafuaa frefe fwam Mo o) Tifa< yds 3 2
80,000 1 FNEH fEa 3R TH HYE o6 @
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HYE S ! fRu Wy fafaw =@ W wfw
Z 5,000 offl SHEH HHERH THh ddh gl <
foran T
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[12] BCOC-131

3TY & 3Ad H 3T ™ 10000 IR Gl AR
4 214 9fd TR H 9 MU SR 99 I hI

3T SN MM €Y ¥ AN ged W faer

3STH HT A9 IHHE ©9 9 9 fwma T e

ST AR % STHR T SAeavdeh @dl-agl

TR HIfS 20
9. frfafaa w fewforar fafex . 2x10=20
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