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BCOC–137 : CORPORATE ACCOUNTING  

Time : 3 Hours     Maximum Marks : 100 

Note : Answer any five questions. All questions 

carry equal marks.  

 

1. ‘X’ Ltd. issued 40,000 equity shares of ` 10 each 

payable as follows :  

 On application ` 3 per share, on allotment ` 3 

per share, on Ist call ` 2 per share and on IInd 

call ` 2 per share. 

Application were received for 60,000 shares. 

Allotment was made pro-rata to the applicants 
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for 48,000 shares, the remaining applications 

were rejected. Money overpaid on application 

was utilized towards sum due on allotment.  

Shri Ramdas, to whom 1,600 shares were 

allotted, failed to pay the allotment, Ist call and 

IInd call money. These shares were forfeited 

after IInd call was made. These shares were 

sold to Shri Banarjee as fully paid up at ` 8 per 

share.  

Show the Journal entries to record the above 

transactions and prepare a Balance Sheet.   

 8+12     

2. What is meant by Buy-back of shares ? Mention 

the guidelines issued by SEBI in this regard. 

8+12 

3. What do you mean by cash flow statement ? 

What are the uses of cash flow statement ? 

 8+12 
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4. Explain the following terms in case of Holding 

Company :  5+5+5+5 

(a) Cost of control 

(b) Post-acquisition profits 

(c) Pre-acquisition profits 

(d) Minority interest 

5. Explain the factors which affect the Valuation 

of Goodwill. Discuss the methods which are 

used for goodwill valuation.  10+10 

6. What is purchase consideration as per 

Accounting Standard 14 ? Explain the methods 

of its calculation. 8+12 

7. Explain the following : 10+10 

(a) Internal Reconstruction of a company 

(b) The pooling of interest method 
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8. Explain the following : 10+10 

(a) Non-Banking financial company  

(b) Bank Teller System 

9. (a) Explain the functions of Commercial 

Banks.  10 

(b) What do you mean by ‘Non-Performing 

Assets’ in banking company ? 10  
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