No. of Printed Pages : 12 BCOC-136

BACHELOR OF COMMERCE
(GENERAL) [B. COM. (G)]

Term-End Examination
June, 2024

BCOC-136 : INCOME TAX LAW AND PRACTICE

Time : 3 Hours Maximum Marks : 100

Note : Attempt any five questions. All questions

carry equal marks.

1. (a) “The income of the previous year is taxed
in the current year.” Explain. What are the

exceptions to this rule ? 10

(b) What do you understand by Casual
Income ? How are they treated under the

Income Tax Act ? 10

2. (a) Explain the provisions regarding Gratuity

U/S [10(10)] of Income Tax Act. 10

P.T.O.
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(b) What do you understand by Allowances ?
What are the fully taxable and partially

exempted allowances ? 2+4+4

3. (a) (1) What do you mean by annuity ?

(1)) Mr. Madhur is getting a pension

T 4,000 per month from a company.

During the previous year, he got two-

third pension commuted and received

¥ 1,86,000. Compute the exempted
amount, if (1) he also received
gratuity. (2) he did not receive
gratuity, for the assessment year
2023-24. 2+5+5

(b) What i1s entertainment allowance ? What
are the provision of Section 16 (i)
regarding entertainment allowance for a

government employee ? 8

4. Mr. Radheyshyam is employed in a company.
He gets the following from the company : 20

(1) Salary % 20,000 p.m.
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(i1) Dearness allowance T 2,000 p.m.

(111) Medical allowance T 5,000 p.m.

(iv) Bonus equal to 2 month’s salary.

(v) Commission % 20,000 p. a.

The following perquisites are provided by the

employer :

(i) A sweeper an a cook getting salary of
¥ 1,500 p. m. each.

(i1) A car of 1400 CC for his personal use for
which the employer pays.

(i11) Rent-free unfurnished house in Etawah
(poplation less than 10 lakhs) owned by

employer, annual rental value of which is

¥ 1,00,000.
(iv) A gardener whose salary is ¥ 2,000 p.m.

(v) For personal use free gas, electricity and
water facility ¥ 20,000 for previous year

which employer has paid.

Compute taxable salary of Mr. Radheyshyam

for assessment year 2023-24.

P.T.O.
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5. Pawan owns a house of which 50% portion is let

out for the purpose of residence at T 4,400 per

month. 25% portion is used by him for his office

and remaining 25% portion i1s used for his

residence. From the following particulars, find

out annual value of the house property : 20
3
(1) | Municipal valuation of house
property 60,000
(11) | Fair rent of house property 70,000
(111) | Municipal taxes 10%
6. (a) List five expenditures as deductions which
are allowed and five deductions which are
not allowed under Section 37 (1). 5
(b) What are the differences between short-

term capital gains and long-term capital
gains ? Explain capital gain account

scheme, 1988. 10+5




[5]

BCOC-136

Mr. K, who 1s an Indian citizen and i1s a

resident for income tax purposes submits the

following information for the assessment year

2023-24 : 20
Particulars 4

(a) | Gross salary 3,90,000
(b) | Profession tax paid 1,000
(¢) | Own contribution to recognized

provident fund 10,000
(d) | Employer’s contribution to

provident fund 10,000
(e) | Dividend from an Indian

company 2,000
() | Income on deposits with a

company (gross) 40,000
(2) | Long-term capital gains from

house property 50,000
(h) | Short-term capital gain from

shares covered under Section

111A 40,000

Compute the total income.

P.T.O.
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8. Write short notes on any four of the following :

(a)
(b)
(©
(d)
(e)
(®

4x5=20
Previous year and Assessment year
Public provident fund
Bondwashing transactions
Deduction u/S 80D
Income Tax Authorities

Agricultural income
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AU EATaeh (|TH=T )
[, ahTd, ST
Td udrer
S, 2024
ot €3N T.-136 : MR Tau Ta TR
gag ;3 Hue AfTHaT 37 : 100
e : fohgl Uler 991 & SN 9T Godh J97 &
G 37 7l
1. (F)"Taad & AW W TR0 9§ °
S S 21" gue wiftu T fem @
1 3TaE ® 2" 10
(@)AHeaEF o ¥ o9 F gue © 2
ST AFFEE | T 1 UauTe © 2

10
2. (&) R afufem & T=get u™ 10(10) ®
HafYd Y ol 909 hifsa) 10

P.T.O.
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(@) 9 W 9 = g9 € 2 qUiad A
T qAT YA BT I HhiA-hH G
g2 2+4+4

3. () (i) ot § 9 ¥ 9 ® ? 2
(i) St AR WH S W T 4,000 HfaEE

Ty WW wd 2 fusd ad 3=l

O UYH &Y 2/3 THHTD U¥H IR @

? 1,86,000 W« fhT| 99 i ThHIA

TR¥T sl hI-Hekd TRT ki O HIfST

afe w-fauior a6 2023-24 & fag

() o€ U=gESl WK L ® (i) o

Jegedl T U har @ 5+5
(@) TARSH 91 1 Bl ® 2 SR shH=nial
F fou TARSH 99 @ WEEE "™ 16 (i)

% TER T ? 8
4. &t YT Th HEA] H HE 81 98 R 9
frefafed &g 9 | ® 20

(i) aad T 20,000 GfqaE
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(i) HEME 9= % 2,000 WiqHE
(i) Faferean s 2 5,000 gfadrE
(iv) 99 I A8 & o9aq & SUeR L
(v) HHIHE T 20,000 Ffq od

frfafaa oens fefie g0 WM fohw <

g

(i) TH THEE HHAN 9 Wed wf glaen foad
¥ Y% w1 o9 2 1,500 Uid A1 2

(i) 1400 CC &R ! gfoen s o= & =i
AN § ® 3R SHeh! o5F e e s
2l

(iii) 3@ (10 @M@ § &9 SH9en) ¥ feue 9
Yo UM 1 glawr S o e w1 2l
Heh™ 1 oI T Ted 3 1,00,000 21

(iv) TAcft @i gfaen @t aaq 2,000 ufd
e 2l

(v) Foft wam ?g gua T, feselt 9 uer @
gfaar fooe faw feea 34 T@ad o
% 20,000 T qUAH TR 2

F-fraior ad 2023-24 & fau f qEvEIm =

F-FT IAqT HI TIMET HiTad|

P.T.O.
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At G TH HRM ® @ § TSGR 50% WA
WA & SE¥d 9 T 4,400 Yfawe feuw T W]
fem 25% am off wem 3 oun SnfRw & feru
AN fohan qen W 25% W @WE ©A H AN

foran| frefafad foaeRor 9 mehM w1 arfies o
EIGHCIIS LS 20

N

() | "eh T 1 TRUIfeteR Heg | 60,000
(i) | 7ep " 1 3fa fRaan 70,000
(iii) | TRUTfeTRT HY 10%

(F)UR 37 (1) & Fada fe=l urer =54 =+t
et AT S wSRt A (EieRd) € SR
o€ Ute welfaal Sl STERd (AT &) 2

5
(@) TTUHTA STt o T refehled= st o

T R © ? Uit oY @rar AT, 1988

&1 I HIfST| 10+5




[11]

BCOC-136

7. St K Th UG AMR& Td A@el & fau

et ®1 ST e-Tauftor ad 2023-24 & fow

foaoT frefafead © 20
faawor N

(8) | T 3.90,000
(b) | U9 X T YA 1,000
(¢ |ymfora safas ffa 9 @ &

SRS 10,000
(d) | gfesy fafy 5 e &1 S19EH 10,000
(e) | R AT § AT 2.000
(0 | yRd™ wE o S afsr o

qhel 3 40,000
(@) | o™ wwfa o <refehTef Ish

< 50,000
(h) | STCURTET STt &N & &

111A S 40,000

el 3T ki TUFET HITSC

P.T.O.
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8. frfafed ¥ @ fosl s W wfyw femforar

fafeT 4x5=20

(%) Tqad qen wI-FHuRor ou

(@) wEss wfos fAfy

() fREEEt @93

(%) oW 80D % v Hrdt

(¥) 3R GRIYHN

(=) wfw 3w
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