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BCOC-135 : COMPANY LAW 

Time : 3 Hours     Maximum Marks : 100 

Note : (i) Answer any five questions. 

 (ii) All questions carry equal marks.  

 

1. (a) “Company is an artificial person created by 

law with a perpetual succession and is 

different from its members constituting it.” 

Comment. 10 

(b) What are illegal associations ? What are 

the consequences of forming such 

associations ? 2+8  
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2. Define a „public company‟ and „private 

company‟. Enumerate the priviledges and 

exemptions available to a private company.   

4+16     

3. What do you understand by Memorandum of 

Association ? Explain the different clauses 

which are included in Memorandum of 

Association.  4+16 

4. (a) What are sweat equity shares ? What are 

the conditions for issuing sweat equity 

shares ?  12  

(b) Distinguish between a share and a 

debenture. 8 

5. (a) What is forged transfer ? What are its 

consequences ? 4+6 

(b) What is book building ? Discuss the 

advantages of book building. 5+5 

6. (a) Describe the role and structure of audit 

committee of a company.  8 

(b) Discuss the duties of directors of a 

company.  12 
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7. Define the term „Secretary‟ under Companies 

Act. Who can be appointed as a Secretary of the 

company ? Describe the liabilities of a company 

secretary.   2+2+16   

8. (a) What is a resolution ? Explain different 

types of resolutions passed in General 

Meetings and for what purpose they are 

required ? Explain purpose of each type of 

resolution.  2+12 

(b) Who is a Chairman ? Why is a Chairman 

necessary for the meeting ? 2+4    

9. Write explanatory notes on any two of the 

following :  10+10 

(a) Board Meetings  

(b) Winding up 

(c) Insider Trading 

(d) Pre-incorporation contracts 
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