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Note : Attempt questions from each Section as per 

instructions given.  

Section—A 

Note : Attempt any two questions from this Section 

in about 700 words each. 2×20=40  

1. Is the inverted U-shaped relationship between 

income distribution and economic growth 

evident in Indian case ? Comment on the extent 

and magnitude of inequalities of income in 

India ? 
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2. How has the sectoral composition of India’s 

GDP growth undergone a change with the 

emergence of key service industries ? Explain 

its implications. 

3. Evaluate the extent of openness of Indian 

economy in terms of trade and investment. 

Comment whether the economy is vulnerable to 

external shocks. 

4. Explain the monetary targeting framework of 

India’s monetary policy. Discuss various policy 

instruments adopted recently in the monetary 

policy. 

Section—B 

Note : Attempt any five questions from this Section 

in about 400 words each. 5×12=60  

5. Discuss how stock market reforms have since 

1992. 
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6. Do you think that economic reforms have 

expanded the inter-state disparities after  

1991 ? Give reasons in support of your answer. 

7. Evaluate various measures of health security in 

India. 

8. Discuss the role of agricultural price policy in 

promoting investment in agriculture. 

9. Do you think that structural change of Indian 

economy is reflected in the composition of 

India’s foreign trade ? Justify your answer. 

10. Discuss the trends of labour force participation 

rate in recent decades in India. 

11. Identify the factors which retard 

industrialisation process in India. 

12. Explain any three of the following : 

(i) Crop Insurance in India 
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(ii) E-Governance 

(iii) Role of State vs. Market in the Economy 

(iv) Economic development and growth 

(v) Tax-GDP ratio 
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(Sectoral composition) 

(External shocks) 

(Vulnerable) 

(Monetary targeting framework) 
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