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GENERAL INSTRUCTIONS 

1. All questions are compulsory. Each question carries 1 mark. 

2. No cell phones, calculators, books, slide-rules, notebooks or written notes, etc. will 

be allowed inside the examination hall. 

3. You should follow the instructions given by the Centre Superintendent and by the 

Invigilator at the examination venue. If you violate the instructions, you will be 

disqualified. 

4. Any candidate found copying or receiving or giving assistance in the examination 

will be disqualified. 

5. The Question Paper and the OMR Response Sheet (Answer Sheet) would be 

supplied to you by the Invigilators. After the examination is over, you should hand 

over the OMR Response Sheet to the Invigilator before leaving the examination 

hall. Any candidate who does not return the OMR Response Sheet will be 

disqualified and the University may take further action against him/her. 

6. All rough work is to be done on the question paper itself and not on any other 

paper. Scrap paper is not permitted. For arriving at answers you may work in the 

margins, make some markings or underline in the test booklet itself. 

7. The University reserves the right to cancel the result of any candidate who 

impersonates or uses/adopts other malpractices or uses any unfair means. The 

University may also follow a procedure to verify the validity of scores of all 

examinees uniformly. If there is substantial indication that your performance is not 

genuine, the University may cancel your result. 
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How to fill up the information on the OMR Response Sheet 

(Examination Answer Sheet) 

1. Write your complete Enrolment No. in 9 digits. This should correspond to the 

enrolment number indicated by you on the OMR Response Sheet. Also write your 

correct name, address with pin code in the space provided. Put your signatures on 

the OMR Response Sheet with date. Ensure that the Invigilator in your 

examination hall also puts his signatures with date on the OMR Response Sheet at 

the space provided. 

2. On the OMR Response Sheet student’s particulars are to be filled in by blue/black 

ball pen also. Use blue/black ball pen for writing the Enrolment No. and 

Examination Centre Code as well as for blackening the circle bearing the correct 

answer number against the serial number of the question. 

3. Do not make any stray remarks on this sheet. 

4. Write correct information in numerical digits in Enrolment No. and Examination 

Centre Code Columns. The corresponding circle should be dark enough and should 

be filled in completely. 

5. Each question is followed by four probable answers which are numbered (1), (2), (3) 

and (4). You should select and show only one answer to each question considered by 

you as the most appropriate or the correct answer. Select the most appropriate 

answer. Then by using blue/black ball pen, blacken the circle bearing the correct 

answer number against the serial number of the question. If you find that answer 

to any question is none of the four alternatives given under the question, you 

should darken the circle with ‘0’. 

6. No credit will be given if more than one answer is given for one question. Therefore, 

you should select the most appropriate answer. 

7. You should not spend too much time on one question. If you find any particular 

question difficult, leave it and go to the next. If you have time left after answering 

all the questions, you may go back to the unanswered question. 

8. There is no negative marking for wrong answers. 
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1. Which of the following assets is an intangible asset ? 

(1) Stock (2) Cash 

(3) Goodwill (4) Machinery 

2. ` 17,000 received from Ritu whose account was written off as bad debts in the 

previous year should be credited to : 

(1) Ritu’s A/c (2) Bad Debts A/c 

(3) Bad Debts Recovered A/c (4) Provision for Bad Debts A/c 

3. Building sold should be credited to : 

(1) Building A/c (2) Goods A/c 

(3) Cash A/c (4) Profit and Loss A/c 

4. Which one of the following items is not charged to Profit and Loss Account ? 

(1) Carriage outward (2) Samples 

(3) Packing (4) Wages 

5. When the benefit of expenditure is exhausted in the year in which it is incurred, it 

is treated as : 

(1) Unexhausted Expenditure (2) Deferred Revenue Expenditure 

(3) Capital Expenditure (4) Revenue Expenditure 

6. Which one of the following accounts will increase by credit entry ? 

(1) Sales Return Account (2) Bank Overdraft 

(3) Goodwill Account (4) Purchases Account 
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7. If salary is paid to Raman, which account will be debited ? 

(1) Raman A/c (2) Salary A/c 

(3) Cash A/c (4) Capital A/c 

8. If supplier allows us discount, it will be treated as : 

(1) Income (2) Loss 

(3) Asset (4) Liability 

9. Opening entry is the entry passed at the beginning of the year to bring forward the 

previous year’s : 

(1) Assets Accounts balances only. 

(2) Liabilities Accounts balances only. 

(3) All Assets and Liabilities Accounts. 

(4) Expenses and Losses Accounts only. 

10. Interest Outstanding Account is a : 

(1) Real Account (2) Personal Account 

(3) Real and Nominal Account (4) Nominal Account 

11. Narration must be written : 

(1) For every transaction entered in the Journal 

(2) At the time of preparing Trial Balance 

(3) While classifying the transaction 

(4) Both (2) and (3) 
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12. Amount realized for the goods sold or services rendered is called : 

(1) Revenue (2) Profit 

(3) Gain (4) Equity 

13. Trial Balance is prepared : 

(1) Before preparation of Final Accounts 

(2) After preparation of Final Accounts 

(3) Before posting in the Ledger 

(4) Before recording the transactions in Journal 

14. A copy of the Customer’s Account as maintained by the Bank is called : 

(1) Pass Book (2) Cheque Book 

(3) Cash Book (4) Sales Book 

15. Sales Return Journal is also called : 

(1) Returns Outwards Journal 

(2) Returns Inwards Journal 

(3) Day Book 

(4) Invoice Book 

16. The Accounting system which considers income on cash basis and expenses on 

accrual basis is called : 

(1) Hybrid System 

(2) Cash Basis of Accounting 

(3) Mercantile System of Accounting 

(4) Single Entry System 
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17. Wages and Salaries are shown on the : 

(1) Debit side of Profit and Loss Account 

(2) Credit side of Trading Account 

(3) Debit side of Trading Account 

(4) Credit side of Profit and Loss Account 

18. Wages paid to workers engaged in the construction of buildings should  

be .................... . 

(1) Debited to Trading Account 

(2) Debited to Profit and Loss Account 

(3) Added to the cost of asset concerned 

(4) Added to the cost of goods produced 

19. Dividends received is treated as income and hence should be ............... . 

(1) Added in the capital 

(2) Shown in Profit and Loss Account 

(3) Adjusted in the cost of goods produced 

(4) Adjusted in the cost of sales 

20. Interest on Drawings is shown on the : 

(1) Credit side of Profit and Loss Account 

(2) Debit side of Profit and Loss Account 

(3) Credit side of Trading Account 

(4) Debit side of Trading Account 



PCO-01 ( 7 )   

21. Which one of the following is not an example of Current Asset ? 

(1) Stock of raw materials (2) Sundry Debtors 

(3) Short-term investments (4) Furniture 

22. Sundry Debtor is shown in the Balance Sheet under which head ? 

(1) Current Assets (2) Current Liability 

(3) Fixed Assets (4) Long-term Liability 

23. Cash Sales not recorded would affect ............... . 

(1) Sales Book (2) Bank A/c 

(3) Sales A/c (4) Cash A/c and Sales A/c 

24. Returns Outwards Book is kept to record : 

(1) Return of goods purchased (2) Return of anything purchased 

(3) Credit purchase of goods (4) Return of goods sold 

25. ` 11,000 paid as wages for erecting a machine should be debited to : 

(1) Machine A/c (2) Wages A/c 

(3) Cash A/c (4) Repair A/c 

26. Closing stock is valued at : 

(1) Cost price 

(2) Market price 

(3) Cost price or market price whichever is lower 

(4) Cost price or market price whichever is higher 
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27. Which one of the following will not be shown in Profit and Loss Account ? 

(1) General Reserve (2) Provision for Depreciation 

(3) Provision for Bad Debts (4) Interest on Drawings 

28. Contingent Liabilities will appear : 

(1) In the Profit and Loss A/c 

(2) In the Trading Account 

(3) In the Balance Sheet 

(4) Outside the Balance Sheet as footnote 

29. Balance Sheet is a statement containing the Assets and Liabilities of a  

business : 

(1) On a particular date (2) During a particular period 

(3) Both (1) and (2) (4) For a particular period 

30. Profit on sale of an asset will be recorded in : 

(1) Trading A/c 

(2) Profit and Loss A/c 

(3) Profit and Loss Appropriation A/c 

(4) Balance Sheet 

31. Donation received for a specific purpose is to be considered as : 

(1) Capital receipts (2) Revenue receipts 

(3) Capital expenditure (4) Revenue expenditure 
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32. Bank Overdraft is shown in the : 

(1) Debit side of the Cash Book 

(2) Credit side of the Sales Book 

(3) Liabilities side of the Balance Sheet 

(4) Assets side of the Balance Sheet 

33. Fictitious assets include the following : 

(1) Preliminary expenses not written off 

(2) Patents 

(3) Prepaid Expenses 

(4) Goodwill 

34. Sales Tax collected is a : 

(1) Fixed Liability (2) Current Liability 

(3) Contingent Liability (4) Current Assets 

35. Personal accounts are related to : 

(1) Assets (2) Expenses 

(3) Losses (4) Debtors and Creditors 

36. Cash given away as charity would be credited to : 

(1) Purchases A/c (2) Sales A/c 

(3) Charity A/c (4) Cash A/c 
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37. ` 14,000 received from Priti whose account was written off as bad in the previous 

year should be debited on : 

(1) Priti’s A/c (2) Bad Debts A/c 

(3) Cash A/c (4) Provision for Bad Debts A/c 

38. Which one of the following equations is not correct ? 

(1) Assets = Capital + Liabilities  

(2) Liabilities = Assets – Capital  

(3) Assets = Liabilities – Capital  

(4) Capital = Assets – Liabilities  

39. Premium received on issue of shares is an example of : 

(1) Capital Profit (2) Current Assets 

(3) Revenue Profit (4) Fixed Assets 

40. The Balance of Petty Cash Book is : 

(1) An asset (2) An income 

(3) An expense (4) A liability 

41. Profit and Loss Account shows : 

(1) Profit and Loss earned by a business 

(2) Accuracy of Ledger Accounts 

(3) Capital employed in a business 

(4) Financial position of a business 
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42. Which one of the following is not shown in Profit and Loss Account ? 

(1) Bad debts (2) Interest received 

(3) Wages Account (4) Commission Account 

43. Trademarks appear on : 

(1) The debit side of Trading A/c 

(2) The credit side to Trading A/c 

(3) The assets side of Balance Sheet 

(4) The liabilities side of Balance Sheet 

44. What will be the effect of commission paid on Accounting Equation ? 

(1) Cash will decrease 

(2) Cash will increase 

(3) Capital will decrease 

(4) Both cash and capital will decrease 

45. Which one of the following transactions leads to contra entry in the Cash  

Book ? 

(1) Received ` 1,000 from Mahesh 

(2) Goods sold to Shyam for cash ` 600 

(3) Withdrawal of ` 6,000 from the Bank 

(4) ` 200 paid to Rahul 
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46. Cost of Goods Sold (COGS) is : 

(1) Opening Stock + Purchases 

(2) Opening Stock – Closing Stock 

(3) Opening Stock + Purchases + Direct Expenses – Closing Stock 

(4) Opening Stock + Purchases + Closing Stock 

47. Depreciation of Fixed Assets is treated as : 

(1) Revenue expenditure 

(2) Capital expenditure 

(3) Deferred revenue expenditure 

(4) Capital loss 

48. Direct expenses are shown in : 

(1) Profit and Loss A/c 

(2) Trading A/c 

(3) Profit and Loss Appropriation A/c 

(4) Capital A/c 

49. Which one of the following is not a liquid asset ? 

(1) Short-term securities (2) Cash 

(3) Bank Balance (4) Stock 

50. When sales are ` 5 lakh and gross profit is 25% of cost of goods sold, what will be 

the cost of goods sold ? 

(1) ` 4,00,000 (2) 6,00,000 

(3) ` 6,25,000 (4) 3,75,000 
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   ih- lh- vks--01 

Lukrd izkjafHkd dk;ZØe ¼ch- ih- ih-½ 

l=kar ijh{kk] twu] 2023 

izkjafHkd ikB~;Øe okf.kT;  

 

le; : 2 ?k.Vs     vf/kdre vad : 50 

 

 

lkekU; funsZ’k 

1. lHkh iz'u vfuok;Z gSaA izR;sd iz'u 1 vad dk gSA 

2. ijh{kk d{k ds vanj lsyQksu] dSydqysVlZ] iqLrdsa] LykbM&:Yl] uksVcqDl ;k fyf[kr uksV~l] bR;kfn ys 

tkus dh vuqefr ugha gSA 

3. vkidks ijh{kk LFky ij dsanz O;oLFkkid o fujh{kd ds }kjk fn, x;s funsZ’kksa dk vuqikyu djuk gksxkA 

,slk u djus ij vkidks v;ksX; ?kksf”kr fd;k tk,xkA 

4. dksbZ ijh{kkFkhZ udy djrs ;k djkrs gq, idM+k tkrk gS rks mls v;ksX; ?kksf”kr dj fn;k tk,xkA 

5. vkidks fujh{kd }kjk iz’ui= rFkk vks- ,e- vkj- mŸkj i=d iznku fd;k tk,xkA ijh{kk lekIr gks tkus 

ds i’pkr~] ijh{kk d{k NksM+us ls igys vks- ,e- vkj- mŸkj i=d dks fujh{kd dks lkSai nsaA fdlh ijh{kkFkhZ 

}kjk ,slk u djus ij mls v;ksX; ?kksf”kr dj fn;k tk,xk rFkk fo’ofo|ky; mlds f[kykQ vkxs 

dk;Zokgh dj ldrk gSA 

6. lHkh jQ dk;Z iz’ui= ij gh djuk gS] fdlh vU; dkxt ij ughaA LØSi isij dh vuqefr ugha gSA mŸkj 

nsrs le; vki mŸkj&iqfLrdk esa gh gkf’k;s dk iz;ksx dj ldrs gSa] dqN fu’kku yxk ldrs gSa ;k js[kkafdr 

dj ldrs gSaA 

7. fo’ofo|ky; dks ;g vf/kdkj gS fd fdlh ijh{kkFkhZ }kjk vuqfpr O;ogkj ;k vuqfpr lk/kuksa dk iz;ksx 

djus ij mlds ifj.kke dks jí dj nsA fo’ofo|ky; dks Hkh pkfg, fd og lHkh ijh{kkfFkZ;ksa ds vadksa dh 

tk¡p ,dleku :i ls djsA ;fn dgha ls ,slk fn[kkbZ nsrk gS fd vkidk fu”iknu mfpr ugha gS] rks 

fo’ofo|ky; vkids ifj.kke jí dj ldrk gSA 
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vks- ,e- vkj- mŸkj&i=d ¼ijh{kk mŸkj i=d½ ij lwpuk dSls Hkjsa 

1. 9 vadksa esa viuk iw.kZ vuqØekad fy[ksaA ;g vuqØekad vks- ,e- vkj- mŸkj i=d ij vkids }kjk Mkys x, 

vuqØekad ls feyuk pkfg,A fn, x, LFkku esa viuk lgh uke] irk Hkh fiu dksM lfgr fyf[k,A vks- ,e- 

vkj- mŸkj i=d ij frfFk lfgr vius gLrk{kj dhft,A ;g lqfuf’pr dj ysa fd vkids ijh{kk d{k esa 

fujh{kd us Hkh nh xbZ txg ij frfFk lfgr vks- ,e- vkj- mŸkj i=d ij gLrk{kj dj fn, gaSA 

2. vks- ,e- vkj- mŸkj i=d ij ijh{kkFkhZ dk fooj.k uhys@dkys cky isu }kjk Hkjk tkuk pkfg,A vuqØekad 

o ijh{kk dsanz dwV fy[kus o lkFk gh iz’u ds Øekad ds lkeus lgh mŸkj&la[;k okys xksys dks dkyk djus 

ds fy, Hkh uhys@dkys cky isu dk iz;ksx djsaA 

 3. bl i=d ij dksbZ vokafNr fu’kku u yxk;saA 

4. vuqØekad rFkk ijh{kk dsanz dwV LraHk esa lgh lwpuk vadksa esa fy[ksaA laxr xksys dks iw.kZr% xgjk djsa rFkk 

iw.kZ :i ls HkjsaA 

5. izR;sd iz’u ds pkj laHkkfor mŸkj gSa ftUgsa ¼1½] ¼2½] ¼3½ o ¼4½ }kjk n’kkZ;k x;k gSA vkidks buesa ls 

lokZf/kd mfpr mŸkj dks pqudj n’kkZuk gSA lokZf/kd mfpr mŸkj dks pqudj uhys@dkys cky isu ls iz’u 

ds Øekad ds lkeus lgh mŸkj okys xksys dks dkyk djsaA ;fn vkidks yxs fd iz’u ds uhps fn, gq, pkj 

fodYiksa esa ls dksbZ lgh ugha gS] vki xksys dks ^0* lfgr dkyk djsaA 

6. ,d ls vf/kd mŸkj gksus ij dksbZ vad ugha  feysxkA blfy, lokZf/kd mfpr mŸkj dks gh pqusaA 

7. ,d iz’u ij vf/kd le; er [kpZ dhft,A ;fn vkidks dksbZ iz’u dfBu yx jgk gks] rks mls NksM+dj 

vxys iz’u dks gy djus dk iz;kl dhft,A ckn esa le; cpus ij ml NksM+s gq, iz’u dk mŸkj ns ldrs 

gSaA 

8. xyr mŸkjksa gsrq dksbZ _.kkRed vadu ugha gksxkA 
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33. 
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46. 

(1) +

(2)

(3) + +

(4) + +

47. 

(1) (2)

(3) (4)

48. 

(1) & (2)

(3) & (4)

49. &

(1) (2)

(3) (4)

50. ` %

(1) ` ] ] (2) ` ] ]

(3) ` ] ] (4) ` ] ]
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Rough Work 
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