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BACHELOR’S DEGREE PROGRAMME 

(BDP) 
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June, 2023 
(Elective Course : Commerce) 

ECO-11 : ELEMENTS OF INCOME TAX 

Time : 2 Hours     Maximum Marks : 50 

Note : Question No. 1 is compulsory. Attempt any 

three questions from the remaining 

questions. 

1. Following are the particulars of income of Smt. 
Vimla for assessment year 2022-23 : 14 

  ` 

(i) Rent received from house 
property let out to SBI 1,00,000 

(ii) Royalty from books 
(Recommended in university 
course)  6,000 
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(iii) Profits from cotton business 20,000 

(iv) Loss from cotton business 25,000 

(v) Loss from speculation 
business 30,000 

(vi) Interest on Bank deposit 20,000 

(vii) Lottery prize (Net amount) 20,728 

(viii) Amount received on maturity 
of life insurance policy 40,000 

Compute the total income of Smt. Vimla 
keeping the following points in mind : 

(a) She spent ` 13,000 on treatment of a 

handicapped dependent. 

(b) Donation to P. M. National Defence Fund  

` 3,000. 

2. (a) Mr. Shakil is an employee of Axis Ltd. Co. 

He receives ` 5,00,000 as gratuity as per 

the provisions of Payment of Gratuity Act, 
1972. He retired on 31st March, 2022 after 
rendering services for 27 years and  
9 months. At the time of retirement his 

monthly salary was ` 17,000. He also gets 
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Dearness Allowance of ` 1,500 per month 

(D. A. is not a part of the salary). Calculate 
the taxable gratuity in the hands of Mr. 
Shakil for assessment year 2022-23. 8 

(b) What do you mean by ‘profit in lieu of 
salary’ ?     4 

3. (a) How would you determine the annual 

value of house property, which is self-
occupied for a part of the year only and let 
out for remaining part ? 8 

(b) What are the provisions regarding 

unrecognized provident fund in Income Tax 
Act, 1961 ? 4  

4. (a) From the following information of Mr. A, 

compute the Net annual value of the let 
out period of the house for the assessment 
year 2022-23 : 6 

 ` 

Municipal value 20,000 

Municipal tax paid 4,000 
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House was self-occupied for first six 
months and for the remaining six months 
it was let out at the rate of ` 2,000 p.m. 

(b) Discuss the provisions of the Income Tax 
Act regarding exemption of capital gains 
U/S 54F.  6 

5. What are the different Tax Authorities and 
their functions ? Discuss the types of 
assessment in detail. 6+6 

6. Write short notes on any two of the following :  
6+6 

(a) Clubbing of Incomes 
(b) Deduction under Section 80C 
(c) Agriculture Income 
(d) Pension 
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      ECO-11 

Lukrd mikf/ dk;ZØe (ch-Mh-ih-) 

l=kkar ijh{kk 

twu] 2023 

(,sfPNd ikB~;Øe % okf.kT;) 

bZ-lh-vks--11 % vk;dj ds ewy rRo 

le; % 2 ?k.Vs     vf/dre vad % 50 

uksV % iz'u la[;k 1 vfuok;Z gSA 'ks"k iz'uksa esa ls fdUgha 

rhu iz'uksa ds mÙkj fyf[k,A  

1- Jherh foeyk ds dj&fu/kZj.k o"kZ 2022&23 ds 

fuEufyf[kr fooj.k gSa % 14 

  ` 

(i) edku dks ,l- ch- vkbZ- dks 

fdjk;s ij mBkus ls izkIr fdjk;k 1,00,000 

(ii) iqLrdksa ls jkW;YVh (fo'ofo|ky;) 6,000 

(iii) diM+k O;olk; ls ykHk 20,000 



 [ 6 ] ECO-11 

   

(iv) diM+k O;olk; ls gkfu 25,000 

(v) lV~Vk O;olk; ls gkfu 30,000 

(vi) cSad tek ij C;kt 20,000 

(vii) ykWVjh dk buke ('kq¼ jde) 20,728 

(viii) thou chek ikWfylh ds ifjiDo 

gksus ij izkIr jde 40,000 

fuEufyf[kr dks è;ku esa j[krs gq, Jherh foeyk dh 

dqy vk; dh x.kuk dhft, % 

(d)  mlus vleFkZ vkfJr O;fDr ds mipkj ds fy, 

` 13]000 [kpZ fd,A 

([k)  mlus iz/kuea=kh jk"V ªh; lqj{kk dks"k dks ` 3]000 

dk nku fn;kA  

2- (d)  Jh 'kdhy ,fDll fyfeVsM dEiuh esa lsokjr 

gSA xzsP;qbVh Hkqxrku vf/fu;e] 1972 ds 

vuqlkj mUgksaus xzsP;qbVh ds ` 5]00]000 izkIr 

fd,A mUgkasus 31 ekpZ] 2022 dks 27 o"kZ  

9 ekg lsok ds i'pkr~ vodk'k xzg.k fd;kA 

vodk'k izkfIr ds le; mudk ekfld osru  

` 17]000 FkkA mudks ` 1]500 izfrekg eg¡xkbZ 

HkÙkk izkIr gks jgk gS (eg¡xkbZ HkÙkk osru dh 
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Hkkx ugha gS)A Jh 'kdhy ds dj&;ksX; xzsP;qbVh 

dh jkf'k dj&fu/kZj.k o"kZ 2022&23 dh x.kuk 

dhft,A 8 

([k) ̂osru ds cnys ykHk* ls vki D;k le>rs gSa \ 4 

3- (d)  ;fn edku xro"kZ esa dqN le; ds fy, fdjk;s 

ij mBk;k x;k gks rFkk 'ks"k le; esa Lokeh }kjk 

Lo;a ds fjgk;'k ds fy, iz;ksx fd;k x;k gks] 

rks okf"kZd ewY; dSls fudkyk tk;sxk \ 8 

([k)  xSj&ekU;rk izkIr Hkfo"; fuf/ ds ckjs esa 

vk;dj vf/fu;e] 1961 ds D;k izko/ku gaS \ 

4 

4- (d) fuEufyf[kr fooj.k ls Jh A  ds dj&fu/kZj.k 

o"kZ 2022&23 ds laca/ esa] edku ds 'kq¼ 

okf"kZd ewY; dh x.kuk dhft, % 

                                                                                   ` 

uxjikfydk ewY; 20]000 

uxjikfydk dj pqdk;k 4]000  

xro"kZ ds igys 6 eghus esa edku dks Lokeh 

}kjk Lo;a ds fjgk;'k ds fy, iz;ksx fd;k o 'ks"k 

vof/ esa ` 2]000 izfrekg fdjk;s ij mBk fn;k 

x;kA    6 
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([k) vk;dj vf/fu;e dh /kjk 54F ds vUrxZr 

of.kZr djeqDr iw¡th ykHk ls lEcfU/r izko/kuksa 

dh O;k[;k dhft,A 6 

5- dkSu&dkSuls dj vf/dkjh gksrs gSa rFkk muds D;k&D;k 

dk;Z gaS \ dj&fu/kZj.k ds izdkj dh foLrkj ls 

O;k[;k dhft,A 6$6 

6- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ 

fyf[k, %   6$6 

(d)  vk;ksa dks bdV~Bk djuk 

([k)  /kjk 80C ds vUrxZr dVkSrh 

(x)  df̀"k vk; 

(?k)  isa'ku 
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