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(Elective Course : Commerce)

ECO-02 : ACCOUNTANCY—I
Time : 2 Hours Maximum Marks : 50

Note : Attempt four questions in all. Question No.
1 is Compulsory.

1. From the following transactions, make
accounting equation and prepare the Balance

Sheet from the balances of new equation: 14
3

(1) Rahul started business with

cash 1,00,000
(i1) | Purchased goods for cash 30,000
(i11) | Purchased goods on credit 15,000
(iv) | Purchased furniture for cash 5,000
(v) Rent received 3,000

P.T.O.
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(vi) | Commission paid 1,000
(vi1) | Withdrew cash for personal
5,000
use
(vii1) | Sold goods on credit (Cost
: 50,000
Price ¥ 40,000)
(ix) | Paid to creditors 10,000
(x) Received from Debtors 8,000

2. Differentiate between a Bill of Exchange and a
Promissory Note. State the transactions
recorded in Bills Receivable (BR) and Bills
Payable (BP) book. 12

3. Discuss the drawbacks of Single Entry System
of Accounting. Explain the methods of
ascertaining profit when accounting records are

incomplete. 4, 8

4. On 1st January 2022, ‘Anil’ of Karnal consigned
to ‘Shyam’ of Madras goods for sale at invoice
price. ‘Shyam’ is entitled to commission of 5%
on invoice price and 18% of any price realized
beyond invoice price. Goods costing I 14,000
were consigned to ‘Shyam’ at the invoice price

of ¥ 16,400. The expenses on sending the goods
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amounted to T 2,000. On 31st March, 2022 an
account sale was received from ‘Shyam’
showing that he had sold goods worth ¥ 10,000
in respect of 3/4th of the quantity of goods
consigned to him. His actual expenses
amounted to ¥ 500. ‘Shyam’ accepted the bill
drawn by ‘Anil’ for ¥ 4,000 and remitted the
balance due from him in cash. Prepare

Consignment Account and ‘Shyam’ account in

the books of ‘Anil’. 12

Give the journal entries to rectify the following

errors: 12

(1) A sum of ¥ 500 written off as depreciation

on plant was not posted to Depreciation

Ale.

(i1) Purchases returns book was overcast by

% 700.

(111) ¥ 515 stolen by ex-employee stood debited

to Suspense Alc.

(iv) ¥ 2,500 received from a customer as

advanced was credited to Sales Alc.

P.T.O.
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(v) Purchase of a Motor Bike was debited to

Conveyance A/c T 60,000. Firm charges

depreciation @ 15% on vehicles.

(vi) Payment of ¥ 400 to Dhar and ¥ 500 to
Saran was made, but Saran was debited

with ¥ 400 and Dhar with ¥ 300.

What are the merits and demerits of written
down value method of depreciation ?

Distinguish it from the straight line method. 12



[5] ECO-02

ECO-02
TIaeh SUTr sk (o, €. o)
Td udrer
S, 2023

(Uf® uregsy : arford )
$.491.3M.-02 : erETfary-1

g ;2 HUS Afeman 3T @ 50
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syfard 21

1. frefafed sgaeli @ e gHie a9ET 3R
T gl & 99 9 fager AR #ifeT ¢ 14

3
@ |TgA 7 THE W AR A 00,000
- ,00,
(i) | g qTAE © WA %A TR 30,000
(111) | IYR A A T 15,000
(iv) | 9hg HeR A fopa 5,000
V) | foruan g o 3,000

P.T.O.
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vi) | smHee feen 1,000
(vi)) | AfFr@ wEM & fau g 5000
— :
(Vill) | YR T HeT o= (AN Hed
% 40,000) 50,000
(ix) | MR &l e foa 10,000
(x) |3ER ¥ 9 fou 8,000

2. fafma-u9 @ gfaar-u= # o i) foa
T g% Td f9d 39 g # fa@ S am
8N ! ddrEy| 12

3. $hed @l YUTell <@ &1 hiHdl i ARl
HIfL At c@ied Rl o1gul =, @ a9
fruff@ & &1 fafeei o1 avfa wifsa 4, 8

4. 1 SHad, 2022 & HE@ ® AGA 7 TXH &
I & foskt & fau oS qea | 7 9=l
T dieh god W 5% IR 18% IHY Sifus
T W ORHARA UH #H RER R
14,000 1 AN T T AW Hl T 16,400
JiSTeh oI W OHS| WA Hl 9SH H % 2,000 T
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= g3 31 W, 2022 &I w@H 9 fow @
foerur g gen Sed Ul 99 MU AW R
3/4 THEAT T 10,000 1 HiEd H O=Ei| STh

ardfaeh =99 T 500 &1 A g fe@ T
3 4,000 % foa1 =1 @M 7 wed feran den
SYH! TE I el TR THhs ° A9 | A
A ®T el H UNU W T TIE @

JAR HIST 12
. ffafea emifsal & gurR &t SHa wfafear
EJISLEE 12

() U W TEMT T B & T 500 B @I
T e &l R T

(i) T AU & FH SIS T 700 9 AYE A
T

(iii) T 515 g6 HHAAN gR A w faw T oo
fSrgep! o=t @ o 31+t oft femmn o 2

(iv) T Tesh 9 22,500 M ww feu s o

fosra @ ° sfee X fguw )

P.T.O.
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(v) T HIX aEF I h1 T S Tk ae-/aemy
@ # T 60,000 Sfee #X kT U wH &
AT W 15% ™ A

(vi) ¥ ol T 400 TI T i T 500 T A
fren T, foheg & I T 400 T =X I
z 300 Sfae & fu U

6. HUNE BE oy & O wE W FM T 2 WA
@l B Ysia ¥ ST i) 12

ECO-02 10,230



