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BACHELOR OF COMMERCE
(GENERAL)
(CBCS-BCOMG)
Term-End Examination
June, 2023
BCOC-131 : FINANCIAL ACCOUNTING

Time : 3 Hours Maximum Marks : 100

Note : Attempt any five questions. Each question

carries 20 marks.

1. (@) What do you mean by Accounting
Principles ? Discuss the significance of

accounting principles. 10

(b) Distinguish between Indian and

International Accounting Standards. 10

P.T.O.
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2. Journalise the following transactions in the
books of a trader : 20

Debit Balances on January 1, 2020 :

3
Cash in Hand 8,000
Cash at Bank 25,000
Inventory of goods 20,000
Building 10,000
Trade Receivables :
Ram 2,000
Shyam 2,000
Credit Balances on January 1, 2020 :
4
Trade Payables : Krishna 5,000
Capital 55,000

Following were further transactions in the

month of January 2020 :

Jan. 1 Purchased goods worth ¥ 5,000 for
cash less 20% trade discount and 5%

cash discount.

Jan. 4 Received ¥ 1,980 from Ram and

allowed him T 20 as discount.
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Jan. 8 Purchased plant from Bharat for
T 5,000 and paid T 100 as cartage for
bringing the plant to the factory and

another ¥ 200 as installation charges.
Jan. 12  Sold goods to Kamal on credit I 600.

Jan. 15 Kamal became insolvent and could

pay only 50 paise in a rupee.
Jan. 18 Sold goods to Raghav for cash T 1,000.
Discuss the procedure of ledger -creation

through Computer Accounting. 20

Explain any {wo methods of calculating

depreciation with hypothetical examples. 20
(a) Describe the usage of financial statements
for employees and trade unions. 10

(b) Write about the fixed, floating, fictitious,
liquid and wasting assets and give two

examples of each. 10

P.T.O.
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6. On 1-1-2020, Nagpur Head Office of a trader
invoiced goods to its Patna branch of ¥ 48,000

at selling price, being 33:% on cost price.

On 30 dJune, 2020, the branch return shared
T 29,200 credit sales. The goods invoiced at
T 2,000 were returned by the branch to the
head office. The closing stock of Patna branch

on 30 June, 2020 was ¥ 16,800 at selling price.

Record the above transactions showing the
Patna Branch Stock Account, Patna Branch
Adjustment Account and the Goods sent to
Branch Account in Nagpur Head Office books

and balance them on 30 June, 2020. 20

7. Describe the procedure for keeping joint
venture accounts when a complete set of
double-entry books is separately maintained for

this purpose. 20
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8. Mr. Sita Ram, the consignor, consigned 1000 kg
of wheat @ ¥ 20 per kg to Radheyshyam. Sita
Ram paid freight ¥ 2,500; dock charges
% 1,500 and insurance ¥ 1,000. An accident in
transit destroyed 200 kg of wheat.

Insurance Company admitted an insurance
claim of ¥ 3,500; 720 kg of wheat was sold by
Radheyshyam @ I 30 per kg. He incurred
clearing charges T 1,800, carrying charges
T 1,200 realise; godown rent ¥ 1,500 and selling
expenses < 1,000.

Radheyshyam 1s to receive an ordinary
commission @ 8% on sales. He could not realise
% 2,000 from debtors and it was proved bad.
Radheyshyam remits T 10,000 by bankdraft of
Sita Ram. Show the Consignment Account in

the books of consignor. 20

9. Write explanatory notes on the following :
10 each
(a) Tally and its components

(b) Preparation of Reports

P.T.O.
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AU EArdeh (|H= )
[<ft. =it €t s, wim. (Si))
AT T
S|, 2023
ot 4.3 H-131 : fa<ia orameRT

gHg : 3 HqU2 fYHaT 3Tk ¢ 100

e : fohgl Uler 991 & SN 9T Godh J97 &

20 FF Bl

. (3@ fagrl 9 39 F 999 © ?
dGieRd & gl & Hed &I A
EQIELS 10

(9) IR Td STAUSI @ik A H TR

ERIERY 10
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2. TH AR & Tl ¥ fefafeq 2eerl &

yfeaftear sifsw :
| SHad, 2020 i efoe 99 N
THE UHS 8,000
d% o g 25,000
Hlel bl The 20,000
7o 10,000
T fqua .
e 2,000
I 2,000

1 SHe, 2020 i hfee 99 .

3
9 faust : @/ 5,000
Tt 55,000

SHEdl, 2020 TN 1 yfaftedt fr= @ .

SHEd 1 He &1 %I T 5,000 6 fEH 9
20% SAMINE 2 T 5% Toha B2
TS|

P.T.O.
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SHId 4 [\ 9 % 1,980 W R e
320 B2 & T

SHad 8 WA W % 5,000 HT WU WA UF

S WIS Bl 9k o & Tl
I 100 Hr€1 dAar 3 200 =941 =99
fqQl

Sl 12 &AA I T 600 T Al IUR &=

Sl 15 A fertaan =ifug & T e
98 TH 2 § 50 U9 B 2 Whdl 2

S 18 & Wi % 1,000 H A AHhs o=

3. I @i & N G dIR HH & TSfa
1 I TS 20

4. Hfcud SN & WY I hI TMUAT i =l
& faferat w1 gofa wifsm) 10

5. (NHHI T AW gl & fau fom=
faeron = A w1 9uia wifsu) 10
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(9) T, oTeUrfl, wreufih, T T &Rl
gefal & fawa o fafew @ gos & @

ne

SHIEURAIS 1Y 10

1-1-2020 &1 TH AR & AR & FHEe™
9 AT IM@N &l T 48,000 1 WA fospd T
W, S fF A@ g W 331% ©, W T
30 S[4, 2020 I IM@ HI GEHRI H T 29,200
1 IR fosrt fe@ M1 vmen g T A S
% 2,000 SSeh Hod W HST TN A, SHhI A

HEAT i o199 hY O =1 YT ImEr &l

30 S, 2020 H A< Wiw fowra o W

Z 16,800 |

SUYH I UAfEAl AR & wEied i

sl § 1= & feed gu wifsu o ge wi

M@ WA, A YE SHESE e S o

P.T.O.
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H T 9 1 @I TG 7ehT 30 S, 2020 !

MR GIEY 20
. WE R gu S-S qul qEdel W
fe-dr@iy Ugfd & A<d W S ki Ygidal
1 90 hifSa| 20

st " T YR g 1000 fHAmm W 2 20
gfd fhaomg &1 X | YT &I YN0 W OAST
TN Hal T BRI % 2,500 WISl Sfh ™
3 1,500 3R & 2 1,000 e i = o
gHeA & &RU 200 foramm E @UE g T
STHT RFOT GRT T 3,500 ki ST TR E&ichd <kl
Tl 30 gfd framm 1 X 9 720 fhamm™
T TITH gN S99 T SO A geH
=t T 1,800; & WM T @El T 1,200; TR T
fptrn 2 1,500 W fasa =29 T 1,000 fIu
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TUPAM & §R HERY HHEE fohd goa ™

8% feranm Smuml 9% <AER ¥ % 2,000 W &l

FT ohdl AR TH! god A o T qevad

dh-gre g did W & T 10,000 WS B

U9k hi J&Iehl H YOO @1 S| 20
9. frafafes ) =memmes femfirr fafay

qh 10
(37) el TH THR TEH

(a) RO TR e
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