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June, 2023

BCOC-137 : CORPORATE ACCOUNTING

Time :

3 Hours Maximum Marks : 100

Note : Answer any five questions. All questions

carry equal marks.

1. (a)

(b)

Describe the essential requisites for the
valid allotment of shares as per Companies

Act. 10

Explain the conditions under which
redeemable preference shares can be

redeemed. 10

P.T.O.
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2. You are required to pass the journal entries in

the books of Shree Ram Fabrics Ltd. from the

following, if : 20

(a)

(b)

(©

It purchases assets of T 6,00,000 and
agreed to pay the price by issuing 10%
debentures of ¥ 100 each at a premium of

20%.

It purchased assets of ¥ 4,00,000 and
liabilities of % 40,000. It 1ssued 9%
debentures of ¥ 100 each, at a discount of

10% to satisfy the net purchase price.

It purchased assets and liabilities of a firm
for ¥ 5,00,000. The assets acquired were
valued at ¥ 7,00,000 and the liabilities
taken over were ¥ 3,00,000. The purchase
price is to be satisfied by issue of 10%

debentures of ¥ 100 each at par.

3. Explain Cash Flow statement as per AS-3 in
detail. 20

4. The Trial Balance of Hanuman Iron Ltd. as on
31st March, 2020 is as ahead : 20
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Particulars Dr. }®) Cr.®)

Stock as on 01-04-2019 2,08,000
Sales 21,60,000
Excise Duty 40,000
Purchases 17,00,000
Wages 3,00,000
Discount 74,960 40,000
Furniture 4,00,000
Salary 1,48,000
Rent 37,800
Sundry Expenses 20,280
P & L A/c (opening) 2,04,240
Goodwill 2,60,000
Share Capital 10,00,000
Debtors and Creditors 2,94,000 2,86,000
Machinery 3,68,000
Cash and Bank 1,05,200
Reserve Fund 2,06,000
Patents 1,20,000
10% Debentures 2,00,000
Interest on Debentures 20,000

40,96,240 | 40,96,240

P.T.O.
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Additional Information :
(1) Closing Stock on 31-3-2020 ¥ 8,80,000.

(1) Depreciate furniture @ 10% and machinery

@ 15%.

(111) Write off ¥ 60,000 from goodwill and
% 20,000 from patents.

(iv) Provision for Taxation 30%.
(v) Proposed Dividend 15%.
(vi) Corporate Dividend Tax 16.225%.

Prepare Statement of Profit & Loss Account
and Balance Sheet for the year ended 31st
March, 2020.

In consolidating Balance Sheets of holding
company and its subsidiary companies, what is
the accounting treatment of any five of the

following : 5x4=20
(1) Elimination of investment accounts

(11) Minority interest

(i11) Cost of control

(iv) Pre-acquisition profits
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(v) Post-acquisition profits

(vi) Revaluation of Assets and Liabilities

(vil) Bonus share issued out of revenue profits
(viil)Preference shares in subsidiary company
(ix) Debentures

(x) Contingent liabilities

Describe the concept of ‘valuation of shares’.

Write about the circumstances under which

valuation of shares is considered necessary.
8+12
(a) Write a detailed note on ‘Alteration of
Share Capital’. 10
(b) What are the different methods of

accounting for amalgamations ? 10

(a) Explain buy back of shares. Also explain
the motives and conditions of buy back of

shares. 10

(b) Describe the various functions of

Commercial Banks operating in India. 10

P.T.O.



9.

(a)

(b)
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State the mechanisms of recovery of Non-

Performing Assets (NPA) in India. 10

While preparing the Bank’s final accounts,

how the following will be treated ? 2:x4=10
(1) Rebate on bills discounted

(i1) Prevision for taxation

(i11) Advances

(1v) Investments
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BCOC-137
Fifore § Eaes (& @i, )
wATd e
S, 2023
ot €31 E1.-137 : Tifua er@iehe

g ;3 HUd Afreray 3Tk : 100

e : o=l gier g9 & I ifeT 99 g9 @

37F T B

. (3) & AfufEe & oER el & Ay
sded & foau eAframd  stawashdiet
ENERCHIEI 10

(a) ford offeafal o v qeifuser sfer

&1 YA foran ST "ahar 8, JH STl 10

P.T.O.
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2. frefafe § s s 5 e
SHar wfaftear Gifsm 20
(a0 z 6,00,000 H1 TEFTE G ST ©
3R T 100 WA 10% ForOA 20% HfHTE W
frifrg o W weafa et 2|
(9) afg T 4,00,000 T GHET TS T 40,000 &
Mo Bl W &1 HF 9T H PEE B
faw 9% o & 10% ®e W frifhd
fepan e 21
(9) T ®H & gEfeal @ fad 2 5,00,000
A @] Wd g Tt ¥ 7,00,000 hioden
M 3 3,00,000 % AR W 2| HA oA
H TAE J&E T 100 ael 10% FOTasH
%1 T goo W R S 2l

3. AS-3 & IER Uhg Yo faenur &1 fawar 9

0 SifSq| 20
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4. 31 WM, 2020 ® A A fa. w1 f=

qerae e @ © 20
feraror gfae (7) | sfee (%)

Wi (1 @18, 2019) | 2,08,000

fasha 21,60,000

3R Y[eeh 40,000

w9 17,00,000

EEEK 3,00,000

B 74,960 40,000

TR 4,00,000

CREl 1,48,000

[EZRI 37,800

fafay =g 20,280

A9 TE T @ 2,04,240

(TmfesTe )

At 2,60,000

9 it 10,00,000

SER To g 2,94,000 | 2,86,000

P.T.O.
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T 3,68,000
Uhe TH o 1,05,200
frod e 2,06,000
e 1,20,000
10% =BUT9H 2,00,000
BT TS 20,000

40,96,240 | 40,96,240

rfaftem ‘HjFIT@f :

() 31-3-2020 &I AFTH =iw T §,80,000 &I

(i) HAER W 10% qo TR0 W 15% I K
9 g @Iy

(i) @ 1 T 60,000 3T THE &l T 20,000
%Y hifT|

(iv) TH-TEEH 30%|

(v) TEIAd el 15%|

(vi) TTTHT oerer Y 16.225%

31 |, 2020 98 & A< U NH9-vI9 foavor ud

o A faWa
[HST dI hIISTU|
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5. fa=i% w@ WeE® ®WA & Ushika ffd

7.

foeor o fefafad o 9 fe=l ofer W w@nesT
IR 1 B ? 5x4=20

G a9 @rat 1 9y
() 3TeuHd fed

Gii) =0T @rd

(iv) %d % Jd & N

(v) %d % UTEI h ¥

(vi) geafael wd el 1 gHeIh
(vii) STrTd onefi o 9 &9 A o1 fiee

(viil) F8TH HEET H AfHR 379

(ix) ROTIH

x) W< g

‘iRl 1 oAihd' I UROM T UM STl
fore ufifeafal o siofl o1 gooiea iferd @

ST ®, fefam) 8+12
(31) ‘st Yot § ufedd’ W fawga fewoht
fafaa| 10

P.T.O.
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(9) TR & oEihd w1 fafg= fafeEr
HH- g ? 10

8. (37) oTuH ofvll w YIE(/3AM & HA AU
HT AU R A HT FTEIE & I

Td uRftefal &1 o 9o Hife) 10

(§) 9Rd § ToIed AR o] & fara=

FE T U HIT 10
9. (3) ¥RA ¥ NYEHE FHfqdl Hi Sl &
feTT qehteRl o1 aUH HifSId| 10

(d) 9% & ofaH WH TR FW G

o o~ N 8
@A 1 a8l & d hl ?

21x4=10
() 9T T faell W eTEHE St
(i) HX TG WEEH
Gii) 3T
(iv) Fam

BCOC-137 12,850



