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MASTER OF ARTS (ECONOMICS)
Term-End Examination
June, 2022

MEC-008 : ECONOMICS OF SOCIAL SECTOR
AND ENVIRONMENT

Time : 3 hours Maximum Marks : 100

Note: Attempt questions from each section as per
instructions given.

SECTION A

Answer any two questions from this section in about
600 words each : 2x20=40

1. Explain the link between economic growth, income
inequalities and development.

2. Explain the concept of Pareto optimality. What
are the underlying assumptions that ensure the
efficiency of the market mechanism ?

3. Discuss the rationale of Coase Bargaining
Solution through collective action.

4. Elaborate the arguments behind the economics of
‘exhaustible resources’ for the case of a ‘model
without stock effects’.
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SECTION B

Answer any five questions from this section in about
300 - 400 words each : 5x12=60

5. DPoverty affects marginalized groups adversely.
Explain.

6. Discuss the contexts in which ‘government
intervention in public interest’ is warranted.

7. What are the modifications required in the
‘national income accounts system’ in respect of
‘physical accounting’ and ‘development of green
indicators’ ?

8. Write a note on ‘Constructed Market Techniques’.

9. Explain the problem of ‘enforcement of
standards’ in the context of ‘implementation of
laws on environmental protection.

10. Distinguish between ‘human capital, manpower
and human resources’.

11. Illustrate the application of ‘Programming and
Input-Output models’ in the context of
‘educational planning and growth’.

12. Explain the factors which influence the supply of
health care.
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