No. of Printed Pages : 6 ECO0-02

BACHELOR’S DEGREE PROGRAMME
(B.Com.)

Term-End Examination

June, 2022

ELECTIVE COURSE : COMMERCE
ECO-02 : ACCOUNTANCY -1

Time : 2 hours Maximum Marks : 50
(Weightage : 70%)

Note: Attempt any four questions. Question No. 1 is

compulsory.

1. From the following transactions, make
accounting equation and prepare the Balance

Sheet : 14
()

1) Mukesh started business with cash 80,000
(ii) Purchased goods for cash 28,000
(iii)  Purchased goods on credit 20,000
(iv)  Purchased furniture for cash 6,000
(v) Paid rent 2,000
(vi)  Received commission 500
(vii)  Withdrew cash for personal use 3,000
(viii) Sold goods on credit (Cost Price

T 30:%00 ) 40,000
(ix)  Paid to creditors 15,000
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2. How is Bank Reconciliation Statement prepared
from the adjusted balance of Cash Book ? Discuss

with example. 12

3. Explain both the methods of determining profit
under Single Entry System of Accounting. 6+6

4. On 15t January, 2020, X’ of Delhi consigned to
Y’ of Mumbai goods for sale at invoice price. Y’
is entitled to commission of 4% on invoice price
and 20% of any price realized beyond invoice
price. Goods costing ¥ 12,000 were consigned to
Y’ at the invoice price of ¥ 14,400. The expenses
on sending the goods amounted to ¥ 1,000. On
315t March, 2020 an account sale was received
from Y’ showing that he had sold goods worth
T 12,000 in respect of %th of the quantity of
goods consigned to him. His actual expenses
amounted to T 600. Y’ accepted the bill drawn
by X’ for ¥ 5,000 and remitted the balance due
from him in cash. Prepare consignment account

and Y’ account in the books of X’. 12
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5. Give the journal entries to rectify the following

errors :

(1)

(i)

(iii)

(iv)

(v)

(vi)

A sum of ¥ 600 written off as depreciation

on Machine was not posted to Depreciation
Alc.

Purchase Returns Book was overcast by
< 300.

T 880 stolen by ex-employee stood debited to
Suspense Alc.

T 1,000 received from a customer as
advance was credited to Sales A/c.

Purchase of a Scooter was debited to
Conveyance A/c < 6,000. Firm charges
depreciation @ 10% on vehicles.

Payment of ¥ 300 to Ramesh and ¥ 400 to

Rajesh was made but Ramesh was debited
with ¥ 400 and Rajesh with ¥ 300.

6. Explain different types of Reserves. Distinguish

between ‘Provisions’ and ‘Reserves’.
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1. fafafea d9ea @ @ e 3R sdg e

EEIEN 14
(%)

(i)  Hh 7 Uehg AR ATIR IRFH fRAT 80,000
(i)  Tohg WIS s ToRa 28,000
(i) IUR ATA hF femam 20,000
(iv) ke HTer s foham 6,000
(v)  Tortren ymae feam 2,000
(vi) opHiIE ume R 500
(vii) =FfRTd T o T Tehe fepret 3,000
(viil) IUR ATA &=

(STd eI T 30,000) 40,000
(ix) TFGRI ! YTaM foa 15,000
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2.

Uehs &1 o GHEINIG 9 § Soh gaTa faewor 8
ST ST 8 2 32180 Tigd fae=rn v |

AQRT <l gehall Tfafy gumeft & STaq o 3@
HE h e fafern < samen hifvT |

1 SFadt, 2020 &1 feeeft & X T gE % Y A
siSfeh Hod T AT 9= o ¢ I90 W OHST | Y
H S Yod W A o= b U 49 d1 369
fereh qed W S= % fIu 209 wHTE g e

2 1 Y T 12,000 hH AN 1 I1A T 14,400 5

ok Yo W HST | WA WOIN 2 T 1,000 7 |
31T, 2020 ! Y’ ¥ fosha forawor wme gan forees
SER Y Y W0 W A U e § @ gm
T 12,000 § 99 feam | 39+ arEfas =9 T 600
BT | XA T 5,000 FH foa@n fo@ v 4 @R
TR qem <F TR The A & | X° I gEaeRl H

YU WIAT 94T Y’ 1 @rdl S48 |

12
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5.

ECO-02

ffafaa smfgn % gaw ft SHa wfafsest
B

(1)

(ii)

(iii)

(iv)

(v)

(vi)

T 600 I GAURT HH W YeIg™ b &9 H
safciiad i Eehl qeas® @d § @dHl &l
TR

T IIYHT FE T SE T 300 ¥ 31k 7 |

T Yaqd HEARI GRI JUT T T 880 3I9d @d
T efere fopu mw |

T UE ¥ T 1,000 3w w9 ° wH ge @
forsha @Td H shfge fomam mam |

T 6,000 % TR hI Gilg P HIR =T WA |
Sfoe X fean T | B aTE W 10% H R F

HeIg™ T & |
T HI T 300 TH TSI I T 400 PTAH fohu
TR 9 & TR I T 400 TF T I T 300
T efee fomam mm |
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