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Note: Attempt any four questions including question

no. 1 which is compulsory.

1. Attempt any two of the following questions : 7+7

(a) Explain the importance of Departmental
Accounts.

(b) Discuss the nature of Hire Purchase
Agreement.

(c) Briefly explain the essential features of
Partnership.

(d) State the objectives of Ratio Analysis.

2. Differentiate between a Company and a

Partnership Firm. 12
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What is meant by Cash Flow Statement ?

Explain the steps involved in preparing the Cash

Flow Statement.

4. (a)

(b)
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‘A’ who holds 100 shares of ¥ 10 each paid
application money of ¥ 2 per share. The
amount called on allotment was ¥ 3 per
share. ‘B> who holds 150 shares of ¥ 10
each failed to pay 15t call of T 3 each and
274 and final call of ¥ 2 each. All the above

shares were forfeited after the second call

and were subsequently reissued for ¥ 7

fully paid up. Pass the necessary journal

entries.

X’ and Y’ are partners sharing profit and
losses in the ratio of 4 : 3. They admit ‘Z’ as a
partner. Z’ brings in ¥ 15,000 as his capital
and the required amount of premium in
cash. The goodwill of the firm is valued at
T 28,000. X’ and Y’ withdrew half of their
share of goodwill. The new profit-sharing
ratio is 3:2:1. Pass necessary journal

entries and calculate the sacrificing ratio.
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‘A’ Ltd. purchased a machine on hire purchase
from ‘72’ Ltd. on January 15t 2015, paying
T 8,000 immediately and agreeing to pay
three annual instalments of ¥ 8,000 each on

1%t every year. The cash price of the

December 3
machine is ¥ 29,800 and the vendor charges
interest @ 5% per annum. Calculate the amount
of interest paid by the buyer to the seller every

year.

(a) How are branch balances incorporated in
head office books at the end of accounting

year ?

(b) Name the three systems of maintaining the

accounts of a dependent branch and describe

12

how profit is ascertained under each system. 4+8
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HIT |

4. (h)

(@)
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5. ‘A fafiee 7 1 59adl, 2015 1 7 fafies @ g
7 8,000 TR TUHh HIM Iashd W TS 3
T 8,000 Ui o <t o= arfies foped 31 fewmer =
T 1 TR TR | HefA T Tohg Hed T 29,800 B
SR fashar 5% Ifd o9 i T T A AT & | shl
g fashar &1 afd o & B = f iy
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6. (%) @1 Iy % 31 § S A HT J&I ST i
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