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BACHELOR’S DEGREE PROGRAMME

(BDP)
Term-End Examination

June, 2022
ECO-10: ELEMENTS OF COSTING

Time : 2 Hours Maximum Marks : 50

Note : Attempt any two questions from Section A

and any two questions from Section B.

1.

Section—A

What are the main advantages of a good system
of material control ? 10

Explain the technique of ABC analysis of
inventory control. 10

Write short notes on any two of the
following : 5 each
(a) Overheads

(b) Costing and the economy

(c) Idle time

(d) Inventory control

P.T.O.
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Section—B

4. From the following information, prepare Stores
Ledger as per last-in-first-out method of pricing

the issue of material : 15
Rate
. Units (in
Date Particulars per ton
tons)
®)
July 1, 2021 |Opening Stock 10 840
July 3, 2021 |Purchases 100 850
July 10, 2021 |Issues 40 —
July 15, 2021 |Purchases 50 900
July 20, 2021 |Issues 70 —
July 24, 2021 | Purchases 60 920
July 30, 2021 |Issues 30 —

On 31st July, 2021 5 tons of material issued on
20-7-2021 were returned to stores. Find out the
profit as per Financial Accounts.

5. From the following information, prepare
Reconciliation Statement : 15

(a) Profit as per cost accounts T 30,114.

(b) Overheads estimated in cost accounts were
% 7,500, but the actual charges incurred
were shown in the financial accounts was
% 6,932.
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(¢) Director’s fee ¥ 750 recorded in financial
accounts only.

(d) Provision for bad debts were not recorded
in cost accounts T 600.

(e) Depreciation of 5% on the cost of
machinery ¥ 12,000 of last year was not
recorded in the cost accounts.

(f) Transfer fee received amount ¥ 28 recorded
in financial accounts only.

(g) Income tax ¥ 9,000 was not recorded in cost

accounts.

On 1st October, 2020, Contractors Ltd.
commenced to build a hall. The contract price
was T 4,00,000. The company’s financial year
ended 31st March, 2021 on which date the

following expenditure had been incurred : 15
N

Material 60,000

Wages 42,000

Plant 10,000

Overheads 3,000

Value of work certified ¥ 1,20,000 on 31-3-2021
of which 75% had been received in cash.

Work completed but not certified was T 10,500.

Material valued at ¥ 5,000 were on hand at site.

P.T.O.
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Depreciation at the rate of 10% per annum on
plant.

Prepare Contract Account showing the amount
of profit for which the company may take credit

in its accounts on 31-3-2021.
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P.T.O.
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(@) ANd 3R sreigareq
(1) el 999

(®) Hre-gE e

Qug—d

frfafead gammstl &t wera ¥ frm st &
Joa-fufor 1 LIFO fafy & egER «uer

SEREl TR HITT 15
(e ®) |3 (R)
S 1, 2021 |URAYeE =i | 10 840
e 3, 2021 |@URH 100 850
S 10, 2021 |fwifaa 40 —
e 15, 2021 |@URH 50 900
S 20, 2021 |fwitHa 70 —
S 24, 2021 |@UR 60 920
Ses 30, 2021 |fifha 30 —

31 @, 2021 &1 5 A A S 20 TR,
2021 @1 Frifaa g8 off, 9q9 9ver # o TE)
forfia eAfehsl & SMUR W oY &1 TUMET HifSy|
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FAfafad gaaell & UR W §aaE  foero
IR SIS 15

(%) @G @l & TTER a9 T 30,1141

(@) ord @@l | S| 3R % 7,500 o

(M)

(¥1)

(¥)

(=)

(®)

N

W foxa oen § arafas @ T 6,932

fe@m=n T

foda o o fRye &1 &9 T 750
3ifehd =l B

ST @Al O S AFG @l | el SAfehd
oAl 2 6001

i @ Usd w1 WRiEd @
AN W 5% HoAgM™ % 12,000 3ifehd &l

o)

Hod fodig o@r ° AR BE 9w
& T T 28 3Afra o)

AN ol ° 3TEHRY T 9,000 3ifemd &l

o|

| SRR, 2020 1 SHIR 7 Tk Bl w1 FA0

& TRl 3 1 7oA T 4,00,000 ATl KA hT

P.T.O.
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foda ad 31 =, 2021 1 ¥ ganm 9

g R F=fafed =aa feen T . 15
3
T 60,000
J:ﬁme\f[ 42,000
T 10,000
SqfET 3,000

31-3-2021 @ FEIOA & 1 ged T 1,20,000

o fEaT 75% TR H W fomAn e em

quf S 9 STYHIUE 10,5001

o Toret W 25,000 T G STRT e

999 W JeagT¥ 10% ¥fd a8 @i R H|
31-3-2021 W1 HYA 1 N WA gL b I

A faWaN
AEl IR HifS| 15
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