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Note: Attempt any five questions. All questions carry

equal marks.

1. What is an economic system ? Explain the
fundamental problems of an economy. 5+15=20

2. (a) What do you understand by Micro
Economics and Macro Economics ? Discuss
the scope of Micro Economics. 4+6=10

(b) Discuss the determinants of demand for a
consumer. 10

3. Explain the concept of price elasticity of
demand, income elasticity of demand and price
cross-elasticity of demand. 20

4. State the Law of Diminishing Marginal Utility
and its limitations. Is the Law of Diminishing
Marginal Utility applicable to money ? Justify
your answer. 14+6=20
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5. (a)

(b)

What are the main determinants of
Elasticity of Supply of a commodity ?
Explain with examples. 10

Explain the application of Elasticity of
Supply with suitable examples in business
decision-making. 10

Explain in detail the Liquidity Preference

theory. 20

Explain the characteristics of a perfect

competition market. Discuss short period

equilibrium of a firm under perfect
competition. 10+10=20

Write short notes on any four of the

following : 4x5=20

(a)
(b)
(c)
(d)
(e)

Loanable Funds Theory

Characteristics of Oligopoly

Quasi Rent

Trade Unions and Collective Bargaining

Backward Bending Supply Curve
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1. oMY womel @ g ? foRell srelewawen 1y«
LAt ol W Hif | 5+15=20

2. (%) =y srfemed 3 wwfy A9y § 3y @
usd & 7 A I % &F hl ==

S | 4+6=10
(@) 3I9rRT o fere #im & fgient & ==t fifse | 10

3. Wi A FHd A=, [ Hl I A= I HIT A
hHd Ifdaa= <l TeheudT hl samedT hifay | 20

4. BEEE | ISTNAA Fem i gEehl dimeti @t
FATSY | AT FEHME WG ITARGT =9 =l g1 T
AN TeRaT ST TR & ? 379 I hl 8 T | 14+6=20
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5. (%) el avg 1 4fd d= & gea Mg w0

3 2 eTEwn wigd samE Hifvu | 10

(@) weErEs ol # qfd d= o ST @
39 IS Algd THAST | 10
6. o M g i foega =amen Hi | 20

7. I WA STER A foRiwarsti i ume
i | qut gfeifiar § o7eq Ha § BH o dgad
&1 == hIfT | 10+10=20

8. fmfafea # @ frdl =w W ditcg fewfomt
fafeu . 4x5=20
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