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BCOC-131 : FINANCIAL ACCOUNTING

Time : 3 hours Maximum Marks : 100

Note : Attempt any five questions. Each question carries
20 marks.

1. (a) Define Accounting. Describe the qualitative

characteristics of accounting information. 3+7

(b) Distinguish between Indian Accounting
Standards and International Accounting
Standards. 10

2. Why is journal sub-divided ? Name the special
journals and state the types of transactions

entered in each of them. 5+15

3. Define Depreciation. Distinguish it from
Depletion, Amortization and Obsolescence.
Describe the methods of recording depreciation

in the books of accounts. 246+12
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4.

(a)

(b)

What is meant by Balance Sheet ? Give the
format of vertical presentation of Final
Accounts. 4+10

Find out the Cost of Goods Sold from the
following data extracted from the books of

Allied Ltd. for the year ending on

31st March, 2020.

Particulars 3
Stock on 15t April, 2019 50,000
Purchases 10,00,000
Purchase Returns 50,000
Stock on 31t March, 2020 70,000
Direct Expenses 60,000
Indirect Expenses 1,00,000

(a) What is meant by Joint Venture ? Explain
the salient features of Joint Venture.

(b) Distinguish between the following :
(i) Joint Venture and Consignment

(i1) Joint Venture and Partnership

What do you mean by Invoice Price ? Give
reasons for consigning the goods at invoice price.
Name the items which are recorded at invoice
price in consignment account. Give journal

entries passed for the adjustment of loading in

3+7
5+5

respect of each item. 3+6+3+8

BCOC-131 2



7. What are the main objectives of maintaining the
branch accounts ? Explain how branch stock
account helps in keeping effective control over
the branch stock. 8+12

8. On 1st January, 2018, X Ltd. purchased
10 machines from Y Ltd. on hire-purchase
system. Payment was to be made over a period of
3 years in equal half yearly instalments of
T 7,385 payable on 30th June and 315t December
each year. Cash price was ¥ 4,000 per machine
and the rate of interest was 8% p.a. payable on
half yearly balances. X Ltd. depreciated the
machines @ 20% p.a.

On 18t January, 2019, after paying two
instalments, X Ltd. transferred the machines to
Z Ltd. for a consideration of ¥ 10,000. Z Ltd.
paid this amount on 10th January, 2019 and the
next instalment to Y Ltd. on the due date.

Prepare necessary accounts in the books of
X Ltd. and Y Ltd. 10+10

9. What is meant by Computerized Accounting ?
Explain its merits and demerits. State the
considerations to be kept in mind while choosing
an Accounting Software. 2+6+6+6
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(%) @ bl qRivg HIfT | G TR
I TurTeHeh ferRivareTt 1 guia it | 3+7

(@) YN kT AHh Ud FAaUSE daieh
HTehl | 3T TS hiforu | 10

S 1 39-favroH = fopam a8 2 fafyre s &
I FqT8Y 3T 9qrst foh 390 ¥ T H ford TR
el < afafs < St B 5+15
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i | 2+46+12
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4.

(%)

(@)

dotg 3fie ¥ w0 sfimm B 2 sifam ol %

AT JEqAeRLoT h1 TTEY G |

4+10

31 T, 2020 % FHT Y a9 o fOIC AATTS
fafies it qeawt & 3ga F=fafaa rfeet &

SR W = 7Y /A shl AT 31 I |
feraor T
1 3719, 2019 T Tk 50,000
ED] 10,00,000
Y IIE] 50,000
31 W™, 2020 ! i 70,000
JI§ = 60,000
AITT =T 1,00,000

TIH ITH Y R NI 3 ? T ITW hl

@ feRivarsti S smen Hif |
freafafea o s wm Hife
(i) GIH ITW T YT

(i) HYH ITH T HEHA

3+7

5+5

SiSTeh Yod § MU 1 I & 2 Sieieh Jod T
od & AN FH F HRo dfT | | ue
(TgeE) < AW AT A YO Wid H e Hod
W e fohu a8 | I A (MT3en) & Hey
AT & THEeH & foe I 9W gl SHa

gfafeat &S |
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7.

Ste o ST T@Y % ged e I 8 2 U8
guesT foh ST T a1 vl TR siE e |
EEICEURERE RTCER: R C R G

1 Serl, 2018 & Usw fdfieg 4 9 fdfies
¥ 10 WH famd Ughd W @l | ged W
WIaH 3 a9 H T 7,385 Tcdeh SHTE! o &G 30 S
3 31 fgaesr 1 fohan ST@m | Tehg You ufd weie
T 4,000 AT I N hl W 8% arbes off I
e aTfies I W < o1 | v fefiee 9 Wil W
20% AT I T H HeIgE T |

1 e, 2019 I 3 fhEdi 1 YA HH H oG
g fafids 3 10,000 & Ufdwa & g 7
g fafies # sx@i@ = & | Je fofies =
10 S, 2019 i I8 TR va fafies o1 oot &
3R 3rTett fopea ¢ fafyr w até forfies =t gars |

g fofieg ot o fafies it gkl # smaws

T IR HifT | 10+10

FIHA TETR T | AR 2 38
T TE N ST HINT | TR A=
TGP 1 999 Hid 0 b wehl ol &aH |

TG A1ET 2 9q18U | 2+6+6+6
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