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FINANCE 

Time : 3 Hours     Maximum Marks : 100 

Note : Attempt questions from each Section as per 

instructions given. 

Section—A 

Note : Answer any two questions from this  
Section. 2×20=40 

1. Explain the concept of opportunity cost used by 
Ricardo. Indicate the causes as explained by 
Ricardo that result in the differences in 
opportunity cost and comparative advantage. 

2. What do you understand by the term “free 
trade” ? How do countries benefit from free 
trade when domestic markets are perfectly 
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competitive ? Do countries benefit from trade 
when there is monopoly in the domestic  
market ? 

3. How will you explain the balance of payments 

of a country ? Describe current account and 

capital account system of balance of payments. 

4. What are the objectives and main functions of 

IMF ? What is the pattern of funding of the 

Fund ? Critically evaluate the role of IMF in 

achieving economic stability. 

Section—B 

Note : Answer any five questions from this  

Section. 5×12=60 

5. “Leontief Paradox is empirical critique of the  

H-O theorem.” Explain. 

6. What is the main difference between tariff and 

non-tariff barriers to trade ? What are the 

benefits and costs of a tariff ? 

7. What were the reasons of East Asian crisis ? 

What are the lessons learnt for developing 

countries ? 
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8. Give a brief account of Indian Trade Policy 

since 1950. 

9. What do you mean by Gold Standard ? Why is 

Gold Standard considered to be a fixed 

exchange rate regime ? Why was Gold Standard 

abandoned ? 

10. What do you understand by terms of trade ? 

What are its various forms ? 

11. What were the reasons behind the growing 

importance of services in trade ? What are the 

consequences of growing importance of services 

in trade ? 

12. Discuss the welfare effects of Regional Trade 

Agreements both in case of : 

 (i) Trade diversion; and 

 (ii) Trade creation. 
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      MEC-007 

dyk fu".kkr (vFkZ'kkL=k)  

(,e- bZ- lh-) 

l=kkar ijh{kk 

twu] 2021 

,e-bZ-lh--007 % vUrjkZ"Vªh; O;kikj rFkk foÙk 

le; % 3 ?k.Vs     vf/dre vad % 100 

uksV % nksuksa Hkkxksa ls funsZ'kkuqlkj iz'uksa ds mÙkj fyf[k,A 

 Hkkx&d  

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj fyf[k,A 

2×20=40 

1- fjdkMksZ }kjk iz;qDr volj ykxr dh ladYiuk dks  

le>kb,A fjdkMksZ o£.kr og dkjd crkb, ftuls 

volj ykxrksa rFkk rqyukRed ykHkksa esa vUrj iSnk gksrs 

gSaA 
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2- ¶fuc±/ O;kikj¸ inca/ ls vki D;k le>rs gSa \ 

vkUrfjd cktkj iw.kZ izfr;ksxh gksus ij ns'kksa dks fuc±/ 

O;kikj ls fdl izdkj ykHk gksrk gS \ D;k vkUrfjd 

cktkj esa ,dkf/dkj gksus dh fLFkfr esa Hkh fdlh ns'k 

dks O;kikj ls ykHk gksxk \ 

3- vki fdlh ns'k ds O;kikj 'ks"k dh O;k[;k fdl izdkj 

djsaxs \ Hkqxrku 'ks"k dh pkyw [kkrk ,oa iw¡th [kkrk 

O;oLFkkvksa dk o.kZu dhft,A 

4- vUrjkZ"Vªh; eqæk dks"k ds mís'; vkSj eq[; dk;Z D;k  

gSa \ bl dks"k dh foÙk O;oLFkk dk D;k Lo:i gS \ 

vk£Fkd fLFkjrk cuk, j[kus esa bl vUrjkZ"Vªh; eqæk 

dks"k dh Hkwfedk dh leh{kk dhft,A 

 Hkkx&[k  

uksV % bl Hkkx ls fdUgha ik¡p iz'uksa ds mÙkj fyf[k,A  

5×12=60 

5- ¶fy;ksfUViQ fojks/kHkkl H-O izes; dh vkuqHkfod 

vkykspuk gSA¸ O;k[;k dhft,A 
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6- O;kikj esa iz'kqYdh; ,oa xSj&iz'kqYdh; ck/kvksa esa eq[; 

vUrj D;k gSa \ fdlh iz'kqYd ds ykHk ,oa ykxrsa D;k 

gSa \  

7- iwohZ ,f'k;kbZ ladV ds dkj.k D;k Fks \ mlls 

fodkl'khy ns'kksa dks D;k lh[k feyh \ 

8- o"kZ 1950 ls Hkkjr dh O;kikj uhfr dk laf{kIr 

fooj.k nhft,A 

9- Lo.kZ eku ls vkidk D;k vfHkizk; gS \ Lo.kZ eku dks 

,d fLFkj fofue; nj O;oLFkk D;ksa ekuk tkrk gS \ 

;g Lo.kZ eku O;oLFkk D;ksa R;kx nh xbZ \ 

10- O;kikj dh 'krks± ls vkidk D;k vfHkizk; gS \ blds 

fofHkUu Lo:i D;k gksrs gSa \ 
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11- lsok O;kikj ds c<+rs gq, egRo ds D;k dkj.k Fks \ 

lsok O;kikj ds egRo esa fujUrj o`f¼ ds D;k fufgrkFkZ 

gSa \ 

12- bu lUnHkks± esa {ks=kh; O;kikj vuqcU/ksa ds {ks=k&izHkkoksa 

ij ppkZ dhft, % 

 (i) O;kikj fnd~orZu_ ,oa  

 (ii) O;kikj l`tuA 
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