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Note: Attempt any five questions. All questions carry

equal marks.

1. Define Auditing. Discuss its objectives and

importance. 2+4+4

2. What is Internal Check ? Differentiate between

internal check and internal audit. 3+7

3. How would you vouch the following ? 5+5
(a) Capital Expenditure

(b) Preliminary Expenses

4. What do you mean by Valuation of Assets ?
Describe the basic principles of valuation of

assets. 3+7
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5. How would you verify the following ? 5+5
(a) Trademark

(b) Share Capital

6. How are the auditors of a company appointed ?

Discuss their rights. 4+6

7. How would you audit the following ? 5+5
(a) Share Certificate
(b) Reserve Capital

8. Write short notes on any fwo of the following : 5+5
(a) Cost Audit
(b) Management Audit
(¢) Financial Audit

(d) Social Audit
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