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MASTER OF ARTS (ECONOMICS)
(MEC)
Term-End Examination

June, 2020

MEC-108 : ECONOMICS OF SOCIAL SECTOR

AND ENVIRONMENT

Time : 3 Hours Maximum Marks : 100

Note: (i) Answer any two questions from Section

A in 700 words each.

(i) Answer any five questions from Section

B in 400 words each.
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Section—A 20 each

1. Explain marginal social cost with reference to

the concept of Pareto optimality.

2. Discuss the general policy responses to address
the consequences of climate change. What are
the other options available to reduce the

environmental externalities ?

3. Give a critique of the biological approach in
determining_ the timber value of a tree. Specify
the conditions for economic efficiency of timber
management in a single stand one rotation

problem.

4. Given that good health 1S essential for
sustained economic and social development,
discuss the alternative sources of financing

healthcare.
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Section—B 12 each

Explain the multidimensional concept of

poverty.

Explain, how healthcare demand is influenced

by suppliers.

Elaborate, why ‘unit cost of production’ is an
inadequate indicator for efficiency of output in

the education sector.

Discuss the concept of quality in education.
How can ‘accreditation’ infuse quality in the

education sector ?

Discuss, how the Mines and Minerals
(Development and Regulation) Bill, 2011, seeks
to inﬂprove people’s participation and bring

abou_t a more transparent policy environment.
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10. Explain your understanding of ‘choke price’

with suitable example.

11. Discuss the capital approach to sustainable

development.

12. In healthcare finance, what is ‘asymmetry of
information’ and what is its undesirable

consequence ?
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