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MEC-004 : ECONOMICS OF GROWTH AND
DEVELOPMENT

Time: 8 Hours Maximum Marks : 100

- Note:  Answer questions from each Section as

directed.

Sectlon—A

Note : Answer any two questxons from this Section
in about 600 words each. . 2x20=40

1. Ezxplain Kaldor's. model of economic growth.
What modifications does Pasmettx bring to this

Amodel 7

2. What is meaht‘b;’.sr total factor productivity ?
Why is it considered to be better than partial
productivity ? Give an outline of the approaches
to 'ms’,-asm‘:e total factor productivity.

P.T.O.
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8. “Terms of trade of the developing economies

tend to decline over time.” 'Examine this

statement in the light of the Prebisch-Singer-

Myrdal thesis.

4. Give an outline of various planning models.
What is the' rationale behind miero-level
planning ?

Section—B

Note :Answer any five questions from this Section
in‘about 300 words each. 5x12=60

5. Critically examine the low level equilibrium
trap theory put forth by R. R. Nelson.

6. Explain the concept of Human Development
Index (HDI). How is it constructed ?

7. What is meant by ‘Golden Age’ according to

Joan Robinson ? What criticisms are levelled
against the concept of ‘Golden Age’ ?

8. Bring out the salient features of Marx’s theory

of economic development.



10.

11,

12.
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Analyse Schumpeter'’s theory of capitalist

development through innovations.

Explain the concept of cost-benefit analysis.
What are the criteria used for selection of

projects ?

“Human resources are both instruments and
goals of économic development.” Discuss.

Write short notes on any two of the following :
(a) Dualistic development

(b) Government failure

'(¢) Role of social norms in economic

development

P.T.O.
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