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Note : The paper consists of three Sections A, B, C. 
Attempt the questions as per instructions 
given in each Section. 

Section—A 

(Long Answer Type Questions) 

Attempt any two questions from this Section. 

2 x 20 = 40 

1. Explain value added technique of estimating 

national income. Using suitable examples, 

indicate the sector in which value added 

method is mainly used. 

P. T. 0. 
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2. What are the different types of consolidated 

accounts ? How are the consolidated accounts of 

a nation presented ? 

3. What is meant by capital formation ? Discuss 

its importance and point out the difference 

between Gross and Net Capital formation. 

Briefly discuss the relationship between 

investment and growth in an economy. 

4. What is economic welfare ? How do you 

measure it ? How does Human Development 

Index help in measuring economic welfare ? 

Section—B 

(Medium Answer Type Questions) 

Attempt any four questions from this Section : 

4x 12 = 48 

5. What difficulties are encountered in India while 

estimating national income ? 
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6. Describe the main approaches to environmental 

accounting. 

7. What special problems do you face in 

estimating contribution of agricultural sector to 

the national income ? Explain. 

8. What do you understand by inflows of foreign 

capital ? Discuss various forms of such capital 

inflows. 

9. Why do we need to update the SNA 

system of accounts ? What are the various 

suggestions put forward to update SNA 

system ? 

10. What is the purpose of classification 

of economic activities ? Explain the 

classification of transactions relating to flow of 

income. 

P. T. 0. 
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Section—C 

(Short Answer Type Questions) 

11. Explain any three of the following concepts : 

3 x4= 12 

(a) Input-Output Accounts 

(b) Green Index 

(c) Non-financial flows 

(d) Transfer payments. 
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