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MASTER OFARTS (ECONOMICS) 

Term-End Examination, 2019 

MEC-108 : ECONOMICS OF SOCIAL SECTOR 
AND ENVIRONMENT 

Time : 3 Hours] 	 [Maximum Marks : 100 

Note : Answer questions from both sections as per instructions. 

SECTION - A 

Note : Answer any two questions from this section in about 500 

words each. 	 [2x20=40] 

1. State and explain the relevance of first and second law 

of thermodynamics. 

2. Discuss whether education is a 'public good' or 'merit 

good.' 

3. Explain the linkage between health and economic 

development. 

4. Describe the multi-disciplinary character of sustainable 

development. 
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SECTION - B 

Note : Answer any five questions from this section in about 

250 words each. 	 [5x12=60] 

5. Highlight the role of state in a market economy. 

6. Specify the formation of IPAT and KAYA identities. 

7. Evaluate whether health is a consumption good or an 

investment good. 

8. Specify the fundamental challenges of optimally using the 

non-renewable resources. 

9. Bring out the influence of different exogeneous variables 

on the rotational length in forestry. 

10. Outline the usefulness of environmental accounting. 

11. Indicate the need for regulation in education sector. 

12. Outline the factors that should be taken into consideration 

while evaluating a policy instrument on environment. 
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