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MASTER OFARTS (ECONOMICS) 

Term-End Examination, 2019 

MEC-008 : ECONOMICS. OF SOCIAL 
SECTOR AND ENVIRONMENT 

Time : 3 Hours] 	 'Maximum Marks : 100 

Note : Attempt questions from both sections as per 

instructions. 

SECTION-A 

Note : Answer any two questions from this section in about 500 

words each. 	 [2x20=40] 

1. What are the major changes required to incorporate the 

contribution of natural resources in the traditional system 

of NIA (National Income Accounts) ? Explain. 

2. What is meant by negative externalities ? Explain how a 

Pigouvian tax can address such externalities. 

3. Explain in brief the different valuation tools used for 

valuing various environmental functions. 
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Discuss the various effects of regulation on the growth 

process. Is regulation always desired ? Explain with 

examples. 

SECTION-B 

Note : Answer any five questions from this section in about 

250 words each. 	 [5X12=60] 

What are the major issues related to medical insurance 

and its interaction with health sector ? 

Explain the important .features of bionomic model as 

applied to fisheries. 

7. What is meant by , market failure ? Discuss in brief its 

various sources. 

8. Bring out the Linkages of health with economic 

development. 

9. Outline the major tenets of 'new institutional economics'. 

10. Is income a good indicator of development ? Discuss. 

11. Explain the contingent valuation method of valuing 

environment. 

12. Distinguish between 'national health service systems' and 

'social health insurance systems'. 
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