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M. A. (ECONOMICS) (MEC) 
Term-End Examination 

June, 2019 
MEC-004: ECONOMICS OF GROWTH AND 

DEVELOPMENT 

Time : 3 Hours 	 Maximum Marks : 100 

Note : Answer questions from each Section as 

directed. 

Section—A 

Note : Answer any two questions from this Section 

in about 500 words each. 	2x20 = 40 

1. Explain with examples how social costs and 

benefits could be different from private costs 

and benefits. In this context, explain how 

investment decisions are made. 

2. Explain the various approaches to choice of 

techniques in an economy. What are the factors 

that influence sach choices'? 
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3. Explain the concept of vicious circle of poverty. 

Critically examine the role of big push theory in 

breaking the vicious circle. 

4. What is the nature of relationship between 

organic composition of capital and surplus 

value ? Does an increase in the organic 

composition of capital lead to exploitation of 

labour ? 

Section—B 

Nate; Answer any five questions from this Section 

in about 250 words each. 	5x 12 = 60 

5. Briefly describe the solow model. What are its 

implications ? 

6. Critically examine the Harris-Todaro model of 

rural-urban migration. 

7. Highlight the nature of population problem in 

developing economies. What strategies needed 

to be adopted in this context ? 

8. Distinguish between economic growth_ and 

economic welfare. Briefly describe how 

economic welfare is measured. 
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9. Explain the role of social norms and the 

community in economic development. 

10. Briefly describe the Lewis' model. What are its 

limitations in the present context ? 

11. Critically examine the case of protectionism in 

the context of developing economies. 

12. Write short notes on the following : 

(a) Total Factor Productivity 

(b) Types of Planning Models 
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