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SS 

ELECTIVE COURSE : ECONOMICS 

BECE-016 : ECONOMIC DEVELOPMENT : 
COMPARATIVE ANALYSIS AND 
CONTEMPORARY ISSUES 

Time : 3 hours 	 Maximum Marks : 100 

Note : Answer the questions as per the instructions given 

in each section. 

SECTION A 

(Long-Answer Questions) 

Answer any two questions from this section in about 

500 words each. 	 2x20=40 

1. (a) State the factors which determine economic 

growth. 

(b) Do you agree with the statement that 
classical economists did not develop a 

growth theory ? Elaborate your answer. 
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2. What is meant by market socialism ? Discuss 
Lange's market socialist model. 

3. Explain the export-driven model of economic 

development. What are the major criticisms of 
the export-driven model ? 

4. What are the problems of the present 
international monetary system ? Discuss any 

two reasons for the difficulties experienced in 
the functioning of the Bretton Woods System. 
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SECTION B 

(Medium-Answer Questions) 

Answer any three questions from this section in about 

250 words each. 	 3x10=30 

5. Differentiate 	between 	descriptive 	and 

prescriptive approaches to development. 

6. What is meant by capitalism ? What are the 

different stages of historical evolution of 

capitalism ? 

7. Discuss the changes in real and nominal GDP of 

Hong Kong's economy. 

8. Explain the impact of economic reforms on trade 

and investment in India. 

What do you understand by NAFTA ? Discuss its 

role. 
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SECTION C 

(Short-Answer Questions) 

Answer all the questions from this section in about 

100 words each. 

10. Write short notes on any three of the 
following : 	 3x5=15 

(a) Quality of Life 

(b) Socialist Revolution 

(c) Public Sector in India 

(d) Economic Reforms 

(e) Global Warming 

11. Distinguish between any three pairs of the 
following : 	 3x5=15 

(a) Economic growth and Economic development 

(b) Market economy and Planned economy 

(c) Inclusive growth and Sustainable development 

(d) IMF and World Bank 

(e) Liberalization and Privatization 
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