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BACHELOR’S DEGREE PROGRAMME

Term-End Examination

June, 2016 09294

ELECTIVE COURSE : COMMERCE

ECO-11 : ELEMENTS OF INCOME TAX

Time : 2 hours

Maximum Marks : 50

Note :  Question no. 1 is compulsory and attempt any three

questions from the remaining questions.

1. Mr. Rameshisemployed in AB Ltd. in Delhi. From
the following particulars, compute his taxable
income for the assessment year 2015-16.

()
(b)
)
(d)
(e)

®

(h)
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Basic salary ¥ 32,000 per month.

Advance salary received for 2 months.
Bonus ¥ 40,000. |
Transport allowance ¥ 800 per month.

He has been provided throughout the year
arent free furnished accommodation. Rent
paid by employer being ¥ 80,000 p.a. and
the cost of furniture T 1,00,000.

Free lunch provided in the office costing
¥ 40 per meal for 300 days during the year.

Dividend Received from foreign company
< 60,000.

Contribution to Recognised P.F. by
employer and employee 10% of Basic Salary.
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2. (a) Discuss provisions of Income Tax Act 8
regarding Agricultural Income.

(b) Explain the cases where income of the 4
previous year is assessed in the same year.

3. (a) Mr. Ranjit is the owner of a house property 8

in Gurgaon. It has been let out at ¥ 10,000
per month. The house remained vacant for
2 months during previous year 2014-15. The
municipal value of the house is ¥ 80,000 and
tax paid by the owner to municipality is 10%
of the municipal value. Calculate taxable
income from house property for the
assessment year 2015-16.

(b) Discuss the residential status of companies. 4

4. (a) Whatisthe meaningof PAN ? Give six cases 6
where PAN is compulsory.

(b) What do you mean by exempted income ? 6
Give six example of exempted incomes.

5.  Write short notes on any three of the following :
(a) Carry forward of business losses 4,44
(b) Assessee
(c) Revised Return of Income
(d) Deduction under section 80 D
() Gross Total Income

6. (a) Distinguish between long term and short 6
term capital gains.
(b) What is income from other sources ? Give 6

six examples of income taxable under this
head.

ECO-11 2



(b)
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Mr. Anthony came to India for the first time
in 2005-06 and came regularly since then
and staying 100 days every year. Determine
his residential status for the previous year
2014-15.

Discuss the concept of ‘Income’ as per the
Income Tax Act 1961.
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1. W fafies oot § Fud }) A faaooni & 14
YR W FruRor af 2015-16 % faw e X
IY 3G Y TUET B |
(@) T a9 T 32,000 Wiy W)

(b) M A 2 wEA = W R

(c) ¥ T 40,0001

(d) I W= T 800 Wi AR

) R Ry = o gw wwm a glaen &
T ®1 Frlem g7 ywam e mn fen
% 80,000 Wferars e HrTeR &t @RI < 1,00,000 |

) 300 f % fau wmatem & wfa fer 240 &
IS ot YR gferem!

(g) fTodeilt wet | Wt wmwivT % 60,000 |

(h) TrirEn qen weE gR wfv sfersa fafy
A 99T % 10% F SEA|
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2. (a)
(b)
3. (a)
(b)
4. (a)
(b)

i 317 wrafea et sifufem & yrawmsy
it AT I |

37 fegfeal 1 aufa #ifs o e =t o
TS T H R e e ¥

At A T H T "HE % @ §1 39
Z 10,000 WA fAd w femr man 1 T
2014-15 § HM & TEN @l W T &
TRuTereRT Yedisa Z 80,000 § a1 ST faman
T TR ehT 31 S RIS e 1 10%% |
F frufo ad 2015-16 ¥ e 7w Tty @
3T 1 TTUMT SIS |

Hutra ot fam feafa =1 aofa i)

¥ (PAN) %1 1 ad 7 =9 6 Tl o
oot it fd 49 arferard &

YK T | 1 A §7 R 6 o g
3! 1 ST S |

5. Trefafes & @ fasdl @9 w g feofort fafed -
IR 9 T ) 3 o S 4,4, 4

(a)
(b)
(c)
(d)
(e)
6. (a)
(b)
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FHIQTAT

3w wfua faeroi
YRT 80 D % 3=l e
qHd FA 4

SelehTelt qe STeThEl SN w9 ¥ 9%
HIf |

‘o Erl 9 T T R ? 39 v ¥ st
A 6 S I IS SR |
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7. (a) @ TR YRA H Teel 9K 2005-06 W S qA 6
35 =g wivad 100 f & fag wRa o ® )
Taad 2014-15 & fow A% framw fafa =

fryior ife)
(b) mIHR sfufram 1961 & s=ia ‘ama’ &t 6
STAYROT i SATEAT HITo |
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