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Note : Attempt any four questions including question

no. 1 which is compulsory.

Attempt any two of the following questions : 7,7

(@) Describe the rights of a hire vender in case
of default by hire purchaser in making
payment of instalments under the hire
purchase agreement.

(b)  What do you mean by goodwill ? State the
factors that affect its valuation.

(c)  Explain briefly the sinking fund method of
redemption of debentures by a company.

(d) How do you deal with purchase and
depreciation of branch fixed assets whose
accounts are maintained at the head office
level ?
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2. Asia Ltd. of Mumbai have a branch at Delhi. The
branch sells goods on cash as well as on credit.
From the following branch transactions that took
place during the year 2011 - 12, prepare ‘Delhi
Branch Account’, "Memorandum Branch Debtors
Account” and ‘Goods Sent to Branches Account’
in the books of the head office.

Rs.
Opening stock 2,00,000
Closing stock 1,20,000
Opening debtors 1,00,000
Opening balance of petty cash 600
Goods sent to branch 6,80,000
Cash sales 6,00,000
Credit sales 4,00,000
Cash received from debtors 2,00,000
Cash sent to branch for expenses 40,000
Goods returned by branch 10,000
Goods returned by customers 60,000
Discount allowed to customers 10,000
Bad debts 30,000
Petty cash in hand at the end of the year 4,600
3. X Y and Z are partners sharing profits and losses

in the ratio of 2 : 2 : 1. Their balance sheet as on
March 31, 2012 was as follows :

Liabilities Rs. Assets Rs.

Bills Payable 80,000|Cash at Bank 3,40,000
Sundry Creditors 2,10,000Bills Reccivable 50,000
Loan from X 5,00,000|Sundry Debtors | 1,50,000
Reserve Fund Capital 1,00,000}Stock 2,25,000
Furniture 50,000

X 3,00,000|Machinery 3,00,000
Y 2,50,000{Buildings 4,00,000
Z 1,35,000|Goodwill 60,000
15,75,000 15,75,000
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Z. retires from business on April 1, 2012. For the
purpose of retirement of Z, the assets and
liabilities of the firm are revalued as follows :

Stock at Rs. 1,80,000; Furniture at Rs. 30,000;
Machinery at 75% of book value; and Buildings
at Rs. 8,00,000. A provision of 10% of debtors is
to be made for doubtful debts. The goodwill of
the firm is estimated to be worth Rs. 3,00,000. A
bill for repairs of building Rs. 40,000 was unpaid
and had not been recorded in the books of the
firm.

Ascertain the claim of Z against the firm by
preparing Revaluation Account and his Capital
Account and show your workings.

(a) On January 1, 2009 Mahendra Bros. Sold
Machinery to Harish on hire purchase
system for Rs. 4,62,000 including interest
@ 10% per annum. The payment received
on delivery was Rs. 80,000; at the end of
first year it was Rs. 1,52,000; at the end of
second year it was Rs. 1,20,000; and at the
end of third year it was Rs. 1,10,000. Their
accounting year ends on December 31.
Compute the cash price of the machinery,
and prepare Hire Vendor’s Account in the
books of Harish.

(b) How would you deal with calls in areas, calls
in advance and the amount received on
forefeited shares while preparing the final
accounts of a company.

8, 4
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6.

(a) What is a statement of changes in financial 4, §

position ?

(b) Ascertain the amount of funds from
operations from the following Profit and
Loss A/c of a company :

Rs. Rs.
Sundry Exp. 25,000!Gross Profit | 1,25,000
Profit on
Salaries 40,000(|Sale of 40,000
Machine
Goodwill W/O 22,000
Preliminary Exp. 8,500
Loss on sale of furniture 4,000
Depreciation 9,000
Net Profit 56,500
1,65,000 1,65,000

Compute Gross Profit Ratio, Operating Ratio, Net
Profit Ratio and Operating Profit Ratio from the

following data :

Rs.
Sales 41,00,000
Sales Returns 1,00,000
Gross Profit 15,00,000
Office Expenses 1,50,000
Selling Expenses 2,60,000
Interest on Debentures 1,00,000
Loss by fire 2,40,000
Income from Investment 50,000
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1. TrAfefas 9 4 fedl 9 gl & s fafau 7,7

(a)  3TEThT FIX F SATA Teshell G EH § I
1 Teafq o foshar & rfusrl =1 gvi Fifau

(b) T (Goodwill) & STTqehT =71 e § 7 s
i 1 YHITTT F 9l HRH] FT Ieord
HIfTT |

() UTH &I % HUTH F WA T WY H
(sinking fund) fafy F1 Herg ¥ = wifvw |

(d) U v, e 9@ e wEie g @ W
@ &, %I Tl ofwetadl & w9 o qeagw
o1 i w4 fha s &7 s #if |
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2. thmfa, e il Huw si@ 81 FWAEF AR 12
§ SUR ATE sedt &1 ad 2011 - 12 % foodt 9=
Haeft Pl ot o g JeT FrEted 1 Tl
¥ ‘feeell o9 @', ‘HARSH o9 STeR Widl e
‘g9 I 9Td AT @’ GIR I

&.
AR Wi 2,00,000
Afan =i 1,20,000
ARIF: TAER 1,00,000
U UHS hl AT I 600
EiEkEIR IR CRI] 6,80,000
EEEBEER 6,00,000
YR fawd 4,00,000
TRl | I UHS 2,00,000
=g & T 5= il s T4 i 40,000
e g AR T 116 10,000
UTEehl g1 ATl T I 60,000
8! ol ol T FHerdt 10,000
3TN R (Bad debts) 30,000
YU AHT H1 AT 9 4,600

3. X, Y d¥1 Z WEer ¥ S oty & faurew eow 12
FET: 2:2:1 % U@ § w1 319 2012

I Sa g e Frafataa o)

EREY 5. ufguieat | .
afead 80,000{5% H AHE | 3,40,000
fafay @R 2,10,000{9T& faa 50,000
X-§ =0 5,00,000(fafas SH_R | 1,50,000
fisd %e gSit|  1,00,000{FTH 2,25,000

HHTER 50,000

3,00,000 | AEH 3,00,000

2,50,000| & 4,00,000

z 1,35,000{ AT 60,000
15,75,000 15,75,000
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1 378, 2012 F1 Z FerErd Y 7619 T80 FT ol &
7 F TR UeW % ToTu & =1 ufeqafaal qen Taaned
1 Qi Frfofaa vwr 9 foear

I 1,80,000 %. HAT=R 30,000 F. T [&dh qed
1 75% qAT 999 8,00,000 F. | HiH kUl & fow
TSR W 10% 1 YELE AT &1 HH 1 S F
T[T 1 A 3,00,000 . AR ATl 9T Hi
qEd % T 40,000 % % TH foet & @ ersft
99 & 58 et A =@ famman mn g

ITHTAIR @Al a4 Z & S @i s wH %
fores 3T <@ 9@ FIfSw ) o SRR ooty
it femmzu |

(@) 1 SFed, 2009 F #EET 95H 7 T WA B9
1 4,62,000 %, Tad 10 gl =1 & wnfia
%, ST9hd YOI T ST | $ehT YaH 56 YHR
9T AT 80,000 . I W 1,52,000 T. FoH
g4 & {d H, 1,20,000 T TE F¥ F 37q F qen
1,10,000 & ¥R 9§ & 3fq H| I <@ 31
feHeaR =1 50T 31 § 1 99 &1 Tohe qed 9
FINY SR 09 *T gEaht | fashar 1 @
T |

(b) TS A & FAfqm a@l o srafgse wim

(calls in areas), 3T 9T A1 g1 Saa 914
W Y i fRE g femm )

8, 4
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5. (a) foirg frafa & uftads & oo d snacd 827 4, 8
(b) FreAfafes @v-af7 @ | FHES 9 < S
(funds from operations) I TR Fq S

5, 5.
fafay == 25,000|wae =Ty 1,25,000
EGE| 40,000/49R & fag wam™| 40,000
sTqfafaad &ma 22,000
IRIVF =74 8,500

AR & fawg wafa| 4,000

RS 9,000
IRERASIC] 56,500
1,65,000 1,65,000

6. Tr=fafad el & AUR W Ghat ey 19T, e
A ST, HEEH I qdT Faer A ST

e T | 3x4=12
.
ICER] 41,00,000
fag amdt 1,00,000
qFa Ay 15,00,000
FET I 1,50,000
IEEREE 2,60,000
RO W EE | 1,00,000
19 9 7 2,40,000
fafm 9 s 50,000
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