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ECO-11 : ELEMENTS OF INCOME TAX

Time : 2 hours Maximum Marks : 50

Note : Question no. 1 is compulsory and attempt any three
questions from the remaining questions.

1.  From the following particulars of income of 14
Mr. Anil Kumar, compute his total income for the
Previous Year 2012-13 (Assess year 2013-14) :

Rs.

Salary (per month) 30,000
Contribution to Recognised 12%
Provident Fund

Contribution by employer 63,600
Dividend on units of U.T.I 12,000
Interest on government 12,000
securities

Life Insurance Premium 10,000
Interest on loan taken for 2,000

purchase of securities
Contribution to Public 4,800
Provident Fund
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2. (@
(b)
3 (a)
(b)
4. (@
(b)
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State the main provisions relating to
taxation of house rent allowance.

State the deductions allowed from Gross
Total Income to encourage personal savings.

Distinguish between capital receipts and
revenue receipts, and state the importance
of such distinction from the point of view
of taxation.

Explain the rules regarding taxation of
death-cum-retirement gratuity.

Roopesh is the owner of a large house. Its
municipal value is Rs. 1,20,000. One-third
(1/3) part of this house is let out for a rent
of Rs. 10,000 per month, and in the
remaining 2/3 part he resides himself.
Annual municipal tax was paid for the
whole house amounting to Rs. 12,000. Other
details are as follows :

Rs.
Insurance Premium 15,000
Land Rent 5,000

He had taken a loan of Rs. 10 lakh on 15t
April in 1998 at an interest of 12% p.a., and
had completed the house on 315t March
2004. Compute his taxable income from

house property for the Assessment year
2013-14.

What is PAN ? State any two transactions
in case of which it is compulsory to mention
PAN.
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What do you mean by ‘capital asset’ ? State ¢, 6
the assets that are not included in it as per

the provisions of sec. 2(14) of the Income

Tax Act.

Mr. Mahesh had purchased a house in 1975
for Rs. 1,50,000. Fair market value of the
house as on 01-04-1981 was Rs. 2,50,000.
He carried out some improvements in the
house the cost and dates of which one as
follows :

Cost Date
Rs. 30,000 April, 1978
Rs. 50,000 August, 1984

He sold the house property on 15-06-2012
for Rs. 30,00,000. The selling expenses
incurred in relation thereto amounted to
Rs. 1,00,000. Compute his amount of capital
gain. Which is taxable for the previous year
2012-13.

Relevant cost of Living Index

1981-82 100
1984-85 125
2012-13 852

6.  Write short notes on any two of the following: 6, 6

(a)
(b)
(c)
(d)
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Bond washing transactions
Capital Carry Forward of Losses
Taxation of Dividends

Taxation of Agricultural Income.
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TITdeh I HTHHH
ad g
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tfs® uegwd @ s
$E3M.-11 : SR & A avd

qqq : 2 g2 Sferhaq 37F : 50
FT: g7 @1 dfvard &1 99 gv 9 @ B a5l &
I fefaa

1. . afe SR &1 o & Frefafed e d e 14
2012-13 (& Trafto = 2013-14 )& faw 39 =t

el FX AFG 3T i TIAT HIT

T
9a4 (gfd A#rF) 30,000
Hrar gt afasy ity # JveE 12%
EEIESIHE N EHE] 63,600

731978, &t gfel W fefass 12,000
TWEHR gfafaal | & &1 g 12,000

Sita st fifrgd 10,000
gfayfaai o %3 & fog, fag T 2,000
ESR RIS

greste wfas fAfy 4,800
(PPF) H 33€H
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2. (3
(b)
3. (3
(b)
4 (a)
(b)
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HEHA fhT 99 (HRA) % HO9H Haelt g
YAl 1 e 19T |

Sl S=d F1 FieHIEd H & fou gad
FA A (GT) o 9 § I et weifqal =1
Etceaiic el

YT Wifat qen s wifts § s g4y,
AT HU 1 32§ 30 9 & o #] Seor
TSI |

T 3 AR Te01 =T o e Haieft T
1 AT HifT |

FUY Teh 9 B KT T § | 39 T TR AR
T 1,20,000 & &1 3H B KT (1/3) W
10,000 %. 9fd 719 % fHUQ 92 3a7@ T ¥, qer
A9 (2/3) AT H 9% WA W@ ¥ F forw
12,000 %. Mftiss TRuTfersht %2 % %9 § sErar
Py MU | 39 @ Heiferq oy faero freAferfaa
2.

L
Site & gifaey fea 15,000
S & foraan e 5,000

SHA R T % e 1 e, 1998 F 12% uh
Y % N T 10 AHg %, F H o o 3R
31 | 2004 1 HHM U famam om 1 e Frerfzor
a9 2013-14 F foiw 39 #t 7™ oy @ wrE
AT AT HT 7O FITT |

Tl @I HE ((PAN) #01 § 2 0 9 oAl
F1 Ie@ HifGy 59 § woreh @ g e &5
I TR S st @ ¥
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IStrma wafa @ w0 aed §2 39 qutwd @
3ol e < et erfufqem =1 umw
2(14) % WEEMl & ard g9 H niher T8l fhan
Sl

#t 79 4 1,50,000 . H Tk AR 1975 § w5
e of1101-04-1981 =hi 39 HehH 1 39 ISR
e 2,50,000 %, 411 56 19 § $ gUR fh

T fSient @mra & faferai fefafea @
[SIRIE] Tafer

30,000 . 3tde, 1978

50,000 ¥. 3T, 1984

15-06-2012 %1 391 T AFHM I 30,00,000 .
o o9 fean | 59 g9 § 394 1,00,000 T, faswa
9 % ¥4 H @d Y| 3R] 7 99 2012-13 %
fore o6t e GfiTa @ T fY shY O RIS |
Halg o wifa gaeis fFmfatead §
1981-82 100

1984-85 125

2012-13 852

6. frafafega § @ fm=i &1 R dfere fewfurat fafau -

(@)
(b)
(©)
(d)
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fe@ree! «eT (Bond washing transactions)
\i@ﬁwa BT 1 ST ST (Carry Forward)
fefords = amaet
SN 3 W FqUH

6, 6

6, 6
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