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MASTER OF ARTS (ECONOMICS)

0S54 Term-End Exammatlop
June, 2014
MEC-004 : ECONOMICS OF GROWTH AND
DEVELOPMENT '
Time : 3 hours Maximum Marks : 100

Note : Answer questions from each section as directed.

SECTION I

Answer any two questions from this section. 2x20=40

1. Distinguish between economic growth and
economic development. Discuss the important
methods of measuring economic welfare through
composite indices.

2. Discuss the various approaches to the
measurement of total factor productivity.
Explain the relation between the Solow residual
and total factor productivity.

3. -Discuss Schumpeter’s theory of capitalistic
development. In what way is Schumpeter’s
theory a theory of evolutionary growth ?

4. Describe the structure of Kaldor's model of
economic growth. Compare Kaldor’s model of
growth with Joan Robinson’s model of growth.
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SECTION II

Answer any five questions from this section. | 5x12=60

5. Discuss the role of social norms in economic
development.

6. Explain Marx’s theory of declining rate of profit
in a capitalist economy.

7. Describe the basic Grossman-Helpman model of
economic growth.

8. Discuss the Real Business Cycle model.
9. Critically examine the theory of social dualism.

10. Critically examine the Prebisch-Singer and
Myrdal thesis of deteriorating terms of trade.

11. What do you understand by an endogenous
growth model ? Discuss briefly Romer’s

contribution to endogenous growth theory.

12. Describe AK. Sen’s approach to choice of
techniques and examine this model.
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