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BACHELOR’S DEGREE PROGRAMME

Term-End Examination
June, 2013

ELECTIVE COURSE : COMMERCE
ECO-2 : ACCOUNTANCY-I

Time : 2 Hours Maximum Marks : 50
Weightage : 70%

Note : Attempt any four questions, including question no. 1
which is compulsory.

1.  Answer any two of the following : 7+7

(a) What is consistency concept ? Explain its
accounting implications with examples.

(b) Explain the objectives of accounting.

() What do you mean by depreciation ?
Discuss the factors affecting the amount of
depreciation. '

(d) Distinguish between provisions and

reserves.
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(b)

The Literary Society of Mumbai had received 6+6
Rs. 60,000 in 2010 towards subscription.
Further information is :

Subscription for 2009 unpaid on 1.1.2010
were Rs. 4000, Rs. 3800 of which were
received in 2010. Subscription paid in
advance on 31.12.2009 were Rs. 1600 and
the same on 31.12.2010 were Rs. 2100.
Subscription for 2010 unpaid on 31.12.2010
were Rs. 5,100. What amount of
subscription will be credited to Income and
Expenditures account of the year 2010.
What is meant by Receipts and Payments
Account ? In what respect does it differ
from Income and Expenditure A/C.

3. Raghav Radio & Co., Mumbai sent on 12
consignment to chaddha & Co. Calcutta 100 radio
sets, invoiced at Rs. 1,000 each on January 6 2011.
Raghav Radio & Co. Paid Rs. 4,000 on the same
day for dispatching goods to the consignee.

Consignee remitted Rs. 50,000 as an advance by

bank draft on 14" January. The consignee is

entitled to a commission of 10% on the sale

proceeds. On receipts of goods the consignee paid
Rs. 2000 for freight and Rs. 4,500 for godown
charges. On January 28, Chaddha & Co.. sent an
Account sales showing that the radio sets have

realized Rs. 1,500/ each. He remits the amount

due to Raghav Radio & Co. Pass journal entries

in the books of consignor.
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(b)

What is self - Balancing system ? State its
advantages.

Discuss the draw backs of single entry
system of accounting.

5. Pass journal entries to rectify the following errors.

(@)

Goods Rs. 4,000 sold on credit to B, no entry
was made in books.

No entry was made for purchases returns
of Rs. 3,000.

No entry was made for sales returns of
Rs. 5,000.

Goods purchased on credit from S Rs. 5,000,
was recorded in purchase book as Rs. 500
Sales of Rs. 6,000 to D were recorded as
Rs. 600 in sales Book.

Rs. 1,000 Received from Ram has been
credited to Shyam’s account.

6.  Write short notes on any two of the following :

(a)
(b)
()
(d)
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Provision for doubtful debts
Capital expenditure

Deferred Revenue Expenditure
Cost - concept of Accounting.

6+6
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a2 : Frafafy-1

quyg ;2 FqUe - SifirFan 3F : 50
) FT F : 70%

de:  fd A T & IR Ry o g w1 e @

1. Frefafaa 4 @ fd ot v ¥ s ffan ; 747

(a) UHEIA H! Hheddl FH 87 . 36h A@iHT
frfeaell =t el wfed =rem Fifve
(b) EIHT & eI 1 IeT@ I} -

() YTIeE ¥ 3T &1 &1 A9 87 HRugE i
T Y FIfa F AT HRE| 1 Seord T |

(d) WEHH (provisions) AT BSERl] (reserves) H
EGIERY
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2.

(a) g =t foend WamEet i@ 2010 § 60,000 & 6+6

T E 9 H WH G ST G 39 YHER
1.1.2010 &1 2009 T 3TYH =& 4,000 F. o
fora 93,800 %. 2010 % Wi € 7T 1 31.12.2009
1 == F AT 9 AR 1,600 T 31.12.2010
1 UHt TR 2,100 7. o1 31.12.2010 # 2010
T AW T HI U 5,100 T K Tg W@
HIT 6 2010 F ma-=1 @W & =2 q
g w1 forat i shfee 1 st ?

(b) W & YT w @ A 27 9% -
=g @/ g g i 272

Toe Yeat uoe Foft, gred 3 werk w9y we
FHUAT Y 6 AR 2011 1 100 Ye= 2 1,000 . TR
YT & T R A que e ¥ 39 2 4,000 5
Wl 1 W A9 W fRu i 14 e, 2011 FY
Wi 7 S g gR1 50,000 7. w AR AT
(advance) % &9 H Sisft | Wyt forsra W 10% e
w1 Syt €1 wet firem W Rt 72,000 5 02
qT 4,500 %. NS =T & A fFT1 S 28 Fi
g e S0l 1 fawa faawer dun fg ¥ s 3
1,500 %. 9fd ¥ W 39 T¢ fe@ma| 393 e ed
TUE HUAT i <7 T 1 ram &1 e vy 5
NESEARC I ICRR LIS el i R i 1o
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4. (a)

(b)

(@)

- FgeA W yunelt § R aredd 87 3Hes 646

AT} T e hifoTd |
AGHT H1 THEU @ YUt &l FHIGA AT
faa= wifery |

frefafaa sryfedl & wem &g S wfafeal s

B %1 4,000 T. T HIAT SYUR 41 ek dfgal H
39 &1 F18 Aty 7@ at w |

3,000 5. H T A B w3 oy TE Rl
T

5,000 &. =1 fasha aadt &t #1E gfafe Tl A
T

S¥ 5,000 %. T SR GRS T FTHh! 9 8!
T 500 . 1 gfafy & W)

D ! 6,000 & 1 AT s=1 7 faewt e
=&l & 600 €. 9 wfafs =t 78

9 | 9§ 1,000 T, AW & @14 H e fhy
T |

6. Trofefaa 8 9 faef gt w dfm fewfral fafey

(@)
(b)
()
(d)
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Hfgry Huil & forg yaum
YSiTd =

FATEATT ST A
Gk 1 AT hT HHTIAT
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