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“ Accounting is the language of the business” 20
Define. Why it is important ?

Write short notes on : 10x2=20
(a) Bank Reconcillation statement

(b) Bills Payable

What are the limitation of accounting ? Explain 20
with examples.

Write short notes on : 10x2=20
(a) Business Entity concept

(b) Money measurement Concept
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5.  Explain working capital cycle and its different 20
components.

6. “The Finance Manager takes three types of 20
decisions namely financing decision, Investment
decision & devident decisions” Explain.

7.  Why do we calculate ratios ? What are its uses & 20
who are interested in these ratios ?

8.  Write notes on : 10x2=20

(@) Current liabilities

(b) Fixed costs and variable costs
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