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ECO-5 : MERCANTILE LAW
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Note : Attempt any five questions. All questions carry equal
marks.

1. Explain the exceptions to the rule, “No 10
Consideration, no contract”.

2.  What is the difference between void and voidable 7+3
contracts, and express and implied contracts ?

Mention at least six void agreements.

3.  What are the various modes of discharge of a 4+6
contract ? Explain discharge by “breach of a
contract”.

4, Discuss the rights of a surety against : 6+4
(a) creditor
(b) the debtor
(c) cosureties.

Define continuing guarantee.
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5. Define bailment. What are the rights and 4+6
obligations of finder of goods ?

6.  Define partnership. What are the rights of a 4+6
partner ?

7. Point out the differences between a “sale” and 10

“an agreement to sell”.

8. Discuss the various modes of termination of 10
agency.
9.  Answer the following problems, giving reasons 5+5

for “Yes” or ‘No’.

(a) A hires a carriage of B. The carriage is
unsafe, though B is not aware of it. A is
injured. Is B responsible for injury of A ?
Why ?

(b) A minor is supplied with necessaries of life
by a shop keeper. He makes outa promisory
note in favour of the shop keeper. Is the
shopkeeper entitled to claim payment under
the promissory note ?
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5. frau = oty #1901 w1 oW Al A (finder  4+6
of goods) % 3TYHR Td FHTed g ?
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