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BACHELOR’S DEGREE PROGRAMME

Term-End Examination
June, 2012

ELECTIVE COURSE : COMMERCE
ECO-12 : ELEMENTS OF AUDITING

Time : 2 hours Maximum Marks : 50
(Weightage 70%)

Note : Attempt any five questions. All questions carry equal

marks.

1.  Define Auditing and state its objectives. 2+8

2.  Explain the salient features of an Internal Check 10 °
System usually adopted for sales in a business
unit.

3.  Define Vouching. What points need to be taken 2+8
care by an auditor while examining a voucher.

4.  Write short notes on the following : 4+6
(a) Vouching of Contingent Liabilities.
(b) Duties of an auditor regarding distribution
of capital profits.
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5. How would you make the valuation of the 5+5
following assets :
(a) Freehold Property
(b) Patents

6.  Describe the duties of a Company Auditor as per 10
the provisions of Companies Act. :

7.  What are the duties of an Auditor with regard to 5+5
the following :
(a) Issue of shares at Premium
(b) Forfeiture of Shares

8.  What is auditor report ? Describe its form and 2+8
contents.

9.  What is meant by Management Audit ? State the 2+8
points to be considered before commencing
Management Audit.
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5. frafafaq ofwole o e o $Q 0?2 5+5
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