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MEC-004 : ECONOMICS OF GROWTH AND
DEVELOPMENT

Time : 3 Hours Maximum Marks : 100

Note : Answer questions from both Sections as per

instructions.

Section—A

Note : Answer any two questions from this Section

1.

in about 500 words each. 2x20=40

Measurement of poverty is a contentious issue.

Substantiate. 20

Critically examine Schumpeter’s theory of
creative destruction. Why does Schumpeter
paint a gloomy picture of capitalist

development ? 20

P.T.O.
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3. Explain why there could be a long-run
deterioration in terms of trade of developing
economies. In this context, what strategy is

suitable for developing countries ? 20

4. Bring out the salient features of Harrod-Domar

model. What are its major limitations ? 20
Section—B

Note : Answer any five questions from this Section

in about 250 words each. 5x12=60

5. Critically examine the theory of low level

equilibrium trap. 12

6. Distinguish between Kaldor's model and

Pasinetti’s model on economic growth. 12

7. Bring out the salient features of Uzawa model

on economic growth. 12

8. Critically examine the relationship between

population and environment. 12

9. Write a brief note on the nature of population

problem in developing countries. 12
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10. State the main characteristics of rural credit

markets. 12

11. Briefly mention the factors that lead to

government failure. 12

12. Write short notes on the following : 6+6

(a) Vicious circle of poverty

(b) Human Development Index

P.T.O.
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P.T.O.
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9. fammasiicl 29l & S9EN el §ueEn &
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