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Note : Attempt any five question. All questions 

carry equal marks. 

1. “Post-1991 economic reforms, there have been 

significant changes in the composition and 

direction of Indian foreign trade.” Critically 

evaluate this statement with suitable 

illustrations.  20 

2. Describe trends in leather export trade from 

India. Suggest the policies/strategies to boost 

Indian leather exports.  10, 10 
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3. Describe various products and markets for 

India’s engineering goods exports. Critically 

examine the constraints faced by the Indian 

engineering industry and also suggest 

measures/strategies to promote engineering 

goods exports from India.  10, 5, 5  

4. Describe the contribution of services in India’s 

external trade. Discuss the policies adopted by 

the government of India to promote export of 

services.   10, 10 

5. “Japan is an important trading partner for 

India, but India is not so important a trading 

partner for Japan.” Do you agree ? Discuss/ 

Elaborate the statement with relevant data. 20 

6. (a) Briefly evaluate the trade prospects 

between India and ASEAN in the years to 

come.  10 

 (b) Briefly describe the composition of India’s 

trade with SAARC member countries. 10 
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7. Critically evaluate the positive developments in 

the European Union and CIS countries, with 

identifying the products which will continue to 

be imported in substantial quantities from 

third countries. Also suggest appropriate 

strategies to promote exports of identified 

products to these regions.  10, 10 

8. Differentiate between current account and 

capital account convertibility. Give arguments 

in favour of capital account convertibility.   

10, 10 
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