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Note : Answer any five questions. 

 

1. Define a company. Explain the essential 

features of a company. 2,8 

2. Define memorandum of association. What are 

the differences between memorandum of 

association and articles of association ? 2,8 

3. What is irregular allotment ? What are the 

consequences of irregular allotment ? 4,6   

4. Distinguish between the following : 5,5 

(i) Transfer and Transmission of shares 

(ii) Shares and stock   

5. Who is a director ? What are the liabilities of a 

director ?  2,8  
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6. What are different types of resolutions ? How 

and when they are passed ? 3,7 

7. What are different types of winding up of a 

company ? Discuss compulsory winding up in 

detail.    3,7     

8. Define a meeting. What are requisites of a valid 

meeting ?   2,8 

9. Write short notes on any two of the following : 

5,5 

(a) Doctrine of ultra vires 

(b) Share and debenture 

(c) Quorum 

(d) Lifting of corporate veil   
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