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BACHELOR’S DEGREE PROGRAMME
(BDP)
Term-End Examination

December, 2023

(Elective Course : Commerce)

ECO-02 : ACCOUNTANCY-|

Time : 2 Hours Maximum Marks : 50

Note : Attempt any four questions. Question no. 1 is

compulsory.

1. From the following transactions, make

accounting equation and prepare the Balance

Sheet from the balances of new equation : 14
3
(1) Sudhanshu started business
90,000
with cash
(1)  Purchased goods for cash 30,000
(111)  Purchased goods on credit 20,000

P.T.O.
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(iv)  Purchased furniture for cash 7,000
(v) Rent received 5,000
(vi)  Commission paid 900

(vil) Withdrew cash for personal use 3,000

(viil) Sold goods on credit (Cost price

20,000

% 15,000)
(ix) Paid to Creditors 21,000
(x) Received from Debtors 16,000

Explain the following concepts with suitable

example : 6+6
(1) Accounting Period Concept

(i1) Conservation Concept

Why do some persons prefer to keep their
accounts in the form incomplete records ? State

the salient features of such records. 6+6

Durga of Ambala consigns goods to Sudheer of
Panchakula to be sold at or above invoice price.
Sudheer is entitled to a commission of 8% on
sales at invoice price and 29% of any surplus

realized beyond invoice price. Sudheer accepted
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a bill of exchange drawn by Durga amounting
to ¥ 50% of the invoice price. During the year
2022 goods considgned by Durga were invoiced
at T 3,00,000 and the cost of such goods was
T 2,25,000 (including freight) to Durga. Sales
made by Sudheer during the year amounted to
3 2,00,000. On 31st December 2022, goods
unsold with Sudheer represented at invoice
value of ¥ 35,000. During the year Durga had
received from Sudheer T 15,000 by bank drafts,
certain remittances being in transit on 31st
December 2022. Prepare necessary ledger

accounts in the books of both the parties. 12

There was a difference of ¥ 625 in a Trial
Balance. It has been transferred to credit side
of Suspense account. Later on, the following
errors were discovered. Pass the rectifying

entries and prepare Suspense A/c : 12

(1) An amount of ¥ 475 has been posted in the
debit side of commission account instead of

3 375.

P.T.O.
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(i1) Goods of ¥ 300 purchased from Rinu
Mankand has been posted to his account as

T 350.

(111) Total of Sales Return Book was overcast by

I 775.

(1v) A credit amount of ¥ 200 was posted as

T 350 to the debit side of personal account.

(v) Goods of ¥ 500 were sold to Ram but it was

recorded in Purchases Book.

(vi) Only ¥ 300 were recorded in Bills
receivable book instead of ¥ 700.

Explain the meaning of following terms and
show how you will deal with them while
preparing the final accounts of non-trading

concern : 12
(1) Legacy

(11) Donation

(i11) Life membership fee

(iv) Receipt of Tournament Fund
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2,913 —02 : erarfafi—|

2 HqU feman 3T @ 50

e : w2l = g9 & I falEgu) 997 9&a 1

sifrare 21

1. frefafed sgaeri @ o gHie a R &R

T g & 99 9 fager R #ifE

@

(i1)
(iii)
@iv)

Y o1 TR W IR YRE foha
TR | A TR

SYR HIA hd T

TohS TIER Sha TR

14

90,000
30,000
20,000

7,000

P.T.O.
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5,000
(vi)  wmHYE @ 900
(vii) st s @ forq s ke 3,000
(vii) 3IYR W A =1 (AFE o

% 15,000) 20,000
(ix) SRR @ A fewa 21,000
(x) R 9 U few 16,000

2. fTrefafed  staumomet/ Hoheusll &1 IUgH
3BT |igd Al HifVY - 6+6
(i) iR ST STAUROT
(i) SR i AFURON

3. %D Afw w@l Al AfetEl H T wi
TR HW ¥ ? W WE h @ H gA
[ENECIERIE 6+6

4. ST & M A Gakel o R &l e qod
a1 Y Sfue A fawt & faw dsm g &6t
sisth od W WA SE W 8% 3R 389 e
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T W 29% HHRE fgan o g g/ fafed
fafrra 71 &1 gk 4 =R fhan =it fod dist
Tod hT 50% o1l a9 2022 ® F A T 3,00,000

H AE@ e Hod W1 e |r
3 2,25,000 (el wfeq) ot gk g a8 &
SNE 7 2,00,000 1 fawl w1 Wl 31 REER,
2022 & G & 99 dSd oI W T 35,000
®1 A A1 a8 & IR A G W 715,000
d% SR & ST gw fewl 31 fREwmR, 2022
H HS TAOH T H o I g hi gEah! o

A faWa
HERIh dld dI hl[ST| 12

. Tk qAYS H T 625 H1 R U T @t

ST W & wfse H T fm mm S o
frefafea Ffear he g8l T8 gur #1 yfafsear
FIT 3R o=t @l 99T 12

G) T 475 St TR HHYE @ Ht foe AEe o
3375 & WM W fa@ ¢ )

(i) T4 "7Fh=< © T 300 H A GUIN TR
39 @i H 350 for@ fxuw Ty

P.T.O.
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(iii) forsra aTqEt &€t 1 g % 775 © SO R

(iv) =afFd @ @ | T 200 &I Hfce iy Sfae
gz ° 350 fo@ fgu

(v) T9 @I T 500 I A a1 foheg SHHI A
T8 H for@ e T

(vi) 700 & M W shad 2300 faa wit o=t
" fae U

6. Frafafed o #1 o1df SaRT IR -enawrd

e & fdd W W 99 R FEER

H 12

() TEITH & A=<Td qr Al

(i) A

(iii) TSI Tl Yok

(iv) Sfaaifian iw &1 Wit
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