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Note: Answer any five questions. All questions carry

equal marks.

1. Define accounting. Explain the need for

accounting with suitable examples. 20

2. Discuss the various stages involved in the

accounting process. 20
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3. Sudhir commenced business on 15 January,

2020. His transactions for the month are given

below. Journalize them.

2020
January 1

January 2

January 3
January 4
January 7

January 8

January 8

January 10
January 13
January 14
January 19

January 25
January 26

January 31
January 31

=
Commenced business with

a capital of 1,50,000
Bought goods from Ajeet

and Co. 35,000
Sold goods for cash 6,000
Purchased furniture 6,000
Purchased goods on

account from Gautam

& Co. 18,000
Returned goods to

Gautam & Co. 600
Paid for advertisement 1,000
Cash sales 5,000
Sold goods to Venkat 6,000
Venkat returns goods 400
Paid Ajeet and Co. on

account 18,000
Paid office expenses 300
Received from Venkat on 3,000
account

Paid salaries 5,000
Drew cash for private

expenses 3,000

4. Describe the procedure of issuing AS in India

and explain the concept of IFRS.
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5.

6.

Prepare a Trial Balance from the following

balances taken from the books of Malhotras on

March 31, 2019. 20
< <
. Discount
Capital 1,80,000 Received 360
Stock .
(1-4-2017) 49,200 | Bills Payable 12,270
Sundry
Sales 2,43,600 Creditors 31,110
Gas and Returns
Water 2,520 Outwards 19,200
Land and
Buildings 60,000 | Bank Charges 3,000
Machinery 55,470 | Drawings 14,550
Debtors 1,07,400 | Trade Expenses 2,970
Commission 4,410 | Cash 2,400
(Dr.)
Plant 30,810 | Bank 15,780
Carriage 3,370 | Purchases 96,480
Rent 1,290 | Rates and Taxes 2,520
Received
Insurance 3,180 | Furniture 3,750
Returns 5,970 | Bills Receivable 4,410
Inwards
Salaries 19,640
Write short notes on the following : 2x10=20
(a) Returns Inward Journal
(b) Returns Outward Journal
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7. What is a Suspense Account ? When is it opened ?
How do you rectify an error in a Suspense

Account ?

8. Define a Computerised Accounting System.
Distinguish between manual and computerised

accounting system.

9. “Different factors affecting capital structure
decisions are viewed differently by different
companies.” Comment on the statement and

support your answer with suitable examples.

10. In how many groups can assets be categorized
based on usage ? Also explain each of the usage

categories in a retail perspective.
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3.

4.

S 7

IR A 1 S, 2020 F Th FaEE TE AT |
S W18 % 2R TRt MU Geresr Fe few T E |

ghl USATH=I (Journalize) TR @ﬁm |

2020

SECI! ISt & e IE R
I 2 ST W %. T /A Gl
SHal 3 TE H HqTA S

ST 4 PTeR ha feRa

| TUE . ¥ IUR T ATA

Glter

S 8 MdH TUE . <l HIA I19E

e

el 8 fosmua & fote A
el 10 g forsht

SHad 13 dehe I TS o=l

T 14 dehe o AT artae fepa
Tl 19 TGN T AT WS .
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SHed 31 ELEREUGIC]

S 31 st = & e e &

T

20
=

1,50,000
35,000

6,000
6,000

18,000

600
1,000
5,000
6,000

400

18,000

300
3,000
5,000

3,000

G H TUH. S o <kl ey = auiA
HITT 3T 3L TH.N.TH. hl TGN hl AT

HINT |
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5.

6.

Tegl=T 6l $uHl & 31 9/, 2019 il SE-@El &
forw mu f=fafigd 99 % YR W 9E9e (Trial

Balance) 99X i | 20
T 3

bRl 1,80,000 | B ITH 360
vt 49,200 | <7 foa 12,270
(1-4-2017)
fershi 2,43,600 | fafaa o er 31,110
9 9 3 2,520 | T ATIET 19,200
qf @ wad 60,000 | Sk =TS 3,000
TRt 55,470 | & 14,550
TIER 1,07,400 | IR = 2,970
FUE (AW) 4,410 | TG 2,400
LD 30,810 | S 15,780
TSl 3,370 | h3 96,480
aTe TRt 1,290 | T T &L 2,520
ot 3,180 | ®HT=R 3,750
fersht amaeft 5,970 | I fera 4,410
ELE) 19,640

Fatatea w gt fewfiet fafge - 2x10=20

() fesht ameft U= (Returns Inward Journal)

(@) 3 9! USHTHET (Returns Outward Journal)
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7.

10.

394 @l (Suspense Account) T 2?2 I8 &9
Il AT 8 ? 39d @id | 379 I &l fohd TR
gftnfera s 2

FRRd TEERU YU I qRWING HiT |
3T (manual) 3T HREHd TGTHT JUTEA §
IR TS HIVT |

“GSit Tt wadht foi 1 g s are ot
HThT bl e Hufat & g STe-37em I9i| 3
@ A 7 1”7 38 e W vt i st st
IR o 94 H IuYH 3are ot T |

TN % YR W UREdrdi H fohad gl H
Fiffepd foram S @k 2 ? Ped UROET H T
AT < et it hifT |
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