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Note : Attempt questions from each Section as per

instructions given.

Section—I

Note : Answer any two questions from this Section

in about 600 words each. 20 each

1. Explain Kuznets’ inverted-U hypothesis,
stating its implications on the quality of human

capital.

2. Bring out the connection between ‘externalities

and missing markets’.

P.T.O.



[2] MEC-008

3. Discuss the flaws in the conventional system of

National Income Accounts.

4. Stating the Hotelling’s rule elaborate the
‘economics of exhaustible resources’ for the case

of a ‘model with stock effects’.
Section—II

Note : Answer any five questions from this Section

in about 300-400 words each. 12 each

5. Explain the measures of development
distinguishing between Human Development
Index (HDI) and Physical Quality of Life Index
(PQLI).

6. Bring out the relationship between ‘Property
Rights Theory’ and ‘New Institutional

Economics’.

7. Write a note on ‘total economic value of

environment’.

8. What is meant by ‘tragedy of commons’ in the
context of ‘common property resource’ ?

[Mlustrate by means of an example.



10.

11.
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Explain the importance of ‘alternative
Institutional mechanisms’ n forest

management.

Explain the crux of the debate on ‘consumption

vs. investment’ in education.

Write a note on the ‘determinants of social

demand for education.’

12. What are the two major indicators of disability

burden ? Which of the two is superior to the
other and why ?

P.T.O.
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