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BCOC-131 : FINANCIAL ACCOUNTING

Time : 3 hours Maximum Marks : 100

Note : Attempt any five questions. Each question carries
20 marks.

1. (a) Explain the scope of Accounting. Discuss
various steps involved in Accounting

process. 55

(b) What are the different Bases of Accounting ?

Explain with suitable example. 10

2. (a) What do you understand by matching costs
against revenue ? Explain the importance

of matching concept with suitable example. 3, 7

(b) Explain the procedure of issuing Accounting
Standards in India. 10
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3. What do you understand by Trial Balance ?
Discuss various reasons for the disagreement of
a Trial Balance. What various steps are involved

in locating the errors ? Explain. 3,9 8

4. (a) How is Manufacturing Account prepared ?

Give a format of Manufacturing Account. 3,7

(b) What do you understand by bad debts and
provision for bad debts ? Explain the
accounting treatment of both with suitable

example. 2,8

5. (a) What is an Account Sale ? How do you
prepare it ? State how it is useful to the

consigner. 2,4, 4

(b) What procedure is followed for the valuation
of Closing Stock when abnormal and normal

losses occur simultaneously ? 10

6. What are the various methods of maintaining
the Books of Account under Joint venture

system ? Briefly explain with suitable example. 20

7. (a) Define Ledger and Group. How is ledger
different from group ? 4,6

(b) Discuss various types of Vouchers. Explain

the use of post-dated vouchers. 5,5
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Hari acquired 5 scooters on Hire Purchase
System from Vespa Ltd. The cash price for each
scooter was ¥ 10,000. The price was payable in
5 annual instalments of T 2,200 each, the first
being paid on signing the agreement and the
instalment included interest charged at 5% p.a.
Hari decided to provide depreciation at 10% p.a.
calculated on diminishing balance method. After
paying the advance and two other instalments,
Hari discontinued payment of instalments in
respect of 2 scooters and returned them to the
vendor according to the terms of agreement. The
agreement with regard to other 3 scooters was
however, duly carried out. Show Scooters
account and the Vendor account in the books of

Hire Purchaser.

Khanna Ltd. has one branch at Mumbai and
another at Kolkata. Prepare Mumbai branch
accounts in the books of Head Office from the
following particulars which are related to

Mumbai branch :

20
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Goods supplied to Discount
branch 9,000 | allowed to

customers 22
Opening Stock 2,250 | Wastage of

Stock 225
Opening Debtors 1,125 | Cash received

from debtors 6,525
Cash Sales 4,500 | Returned by

customers 113
Goods returned Goods
by branch 225 | transferred by

Kolkata

branch to

Mumbai

branch 450
Branch expenses 675
Credit sales 6,750

Goods are supplied to branch by Head Office at

cost + 25%. All expenses of the branch are met

by Head Office and branch sends all cash

received to Head Office.
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(%)

TG o HRST hl FRSAT I | TR
gfsham T T B ool fafie = < ==t

i | 55
AGihT & fafie smur wHE g 2 3fd
I Higd sarean Hifse | 10

AN 3T ATH o 0= § 39 R THId
2 2 U@ i doheum & wgw h 3G

38T o 91 SITEd] <hIfY | 3,7
UG H A@iehd A ol ifid s 6
gfskan skl s il | 10
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qAYS ¥ Y 1 TUId & ? dade 4 e & fafte
HROT I == RN | SRGAT T a1 T & o
T fohr 9W At fafte =Ror emE g 2 s men
i | 3,98

()

fafmio @rar 8 IR T smar 2 2 fafamio
@Id 1 %Y T | 3,7

SIS RO UG IR KON oh (o4 TG &
AT T THAD & ? 31 aHl b oEiehd SUER
<1 3fd IeTET & WY =TT HifT | 2,8

QT fashT 91 8 2 39 hH ST ST 8 2
TS I8 FEEH o [T FA T B | 2, 4 4

e UM Td G B Teh 919 idl & al
AfH ik o oAt o oI w1 Hfsha
SAUTS STt B 2 10

TYh ITH IO o ITHd i@l &l i SHIT W@
& U v 4 ote arelt faftre faftt s 2 2
3fad 3T & WY WYY § e Hife | 20

(%)

(@)

SR Td THg ! IRy HIfTT | ook aug &
g i g 2 4,6

it R & I h == KIS |
YREZ-22€ I3 o ITAN <hl AT hIfST | 5, 5

BCOC-131 6



8. ®R A 5 Tt Iuw fafiee & 1o ughy W &l |
Jcdoh Tl 1 Tehg Hed T 10,000 o7 | HeI

T Tcdsh Thel o foTT T 2,200 i 5 afes foredi

H T o1 | 9gcl! fohed W1 T SEY W g
% THY R A R TRl § 5% e = e
2 1 R 1 ged 3w g fafy & 109% anf¥s M@ @
T form | Ifim qen @ o= fRedi & @g BR A
2 Thell o TreY § foRedl b1 YTaM o1 g e feam
3R o1gag I 3Al o TR S8 fIshal i FTfUH X
fm | o 3 Tpell % T HoAgEY w1 quia

9Te oRaT TRIT | 31ashA shal Wi &l H TIEY i

AT e 1 TRt WIAT a0 foshdl 1 @rar sH15T | 20

9. @1 fudftiee &1 wh I grag H q° gEd ekl
7 2 | frfafga faewor S o gred wmen @ wefia
8, ¥ 9uN SEfer Y e § gEE el @il 4R
HINT :
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TGN <kl ATA Sl 9,000 maﬁ@ﬁ 22
IRfFTeh Wik 2,250 ek <l g 295

TR | I
RIS TR 1,125

The 6,525
Tehe fasha 4,500 | eI | aToE 113
TG 3 /A aT" ShHIcTehTdl IRET
fema J qrEs e

9925 | HIeT GEATIN

feparn 450
AT és g 675
3IYR faspa 6,750

JYH HETAT g1 INET 1 ATA AN § 25% TSRt
ST ST 8 | 9TET o aeft =99 YoM e Jam
AT 3 AT VT TIF HATAT b G I18 &9 397l

7l 20
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